3HBII® «ENJIEP» TOB «KYA «AJIBTAPEC KAITITAJI»
Ipumitku 10 ¢pinaHcoBoi 3BiTHOCTI 32 pik, M0 3akinunBes 31 rpyans 2021 poky
(6 mucauax yKpaiHcbKux zpugens)

BCTYII

3 Meror 3abe3meyeHHs BIAMOBIAHOCTI 3BiTHOCTI BuMoraM MC®3, gki HEMOXKINBO BHKOHATH,
BUKOPHCTOBYIOUM BCTAHOBJICHHUH 3arajibHOJIEpKaBHUM (popmat ¢iHaHCOBOI 3BITHOCTI, y mux lIpumiTkax
HABOJUTKLCS (hiHAHCOBA 3BITHICTH Y (popMarti, 1m0 Bignosigae MC®D3, y ckiai:

3BiT npo (inaHcoBwii cTad ctaHoM Ha 31 rpynas 2021 poky;

3BiT mpo puOYTKY Ta 30MTKY Ta iHII CYKYITHI TOXOAH 32 ik, sikuii 3akinumBes 31 rpyaas 2021 poky;

3BIT Mpo 3MiHM y BIACHOMY KarmiTaii 3a pik, sskuid 3akinauscs 31 rpyanas 2021 poky.

3BIT PO PyX IPOIIOBUX KOWITIB 3a PiK, sikuil 3akinuuBces 31 rpyans 2021 poky;
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3BIT ITPO ®IHAHCOBHH CTAH
cranoMm Ha 31 rpyaus 2021 poky

Opumitkn 31 rpyans 2021 31 rpyans 2020
AKTUBHA
Heobopomni akmueu
JIOBrocTpOKOBi (hiHAHCOBI aKTHBH 6.6 1017 -
Bcboro Heo0OpOTHHX AKTHBIB 1017 -
Obdopommi akmueu
[Torouna nebiTopchka 3a00proBaHiCTh 6.7 11 243 3319
[ToTouni iHAHCOBI aKTHBH 6.8 59 766
['porroBi KouTu 6.9 91 1764
Bcboro 000poTHHX aKTHBIB 71100 5083
BCbOI'O AKTHUBIB 72 117 5083
BJACHHUM KAIIITAJ TA
30B0OB’SI3AHHS
Baacnui kaniman
3apeecTpoBaHUii Karmital 6.10 75000 75000
Hepo3noainennit npruOyToK / (HETOKPUTHI 6.11
30UTOK) 66 329) (182)
Heormumauenuit karmitain 6.10 (69 780) (69 780)
Bcboro BiaacHoro kamitamy 71 549 5038
3006086°a3anna ma 3ab6e3neveHns
[ToTo4Ha KpeauTOpChKa 3a00ProBaHicTh 6.13 503 5
[ToTouHi 3a0e3neueHHs 6.14 65 40
Bceboro 30008’ s13aHHs Ta 3a0e3ne4YeHHs 568 45
BCBHOI'O BJIACHOI'O KAIIITAJIY TA
30B0B’s13AHb 72117 5083
Hupexrop
TOB «KYA «Anbrapec Kamitam» /AM Knunmko/

l'onoBuuit Oyxranrep
TOB «KYA «Anprapec Kamitam»

/B.B. PoxnecrBeHcbka/
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3BIT IIPO IIPUBEYTKH TA 3BUTKHU TA IHLII CYKYIIHI /OXOJH

3a pik, sxkuii 3akinunscs 31 rpyans 2021 poky

Mpumitkn 2021 2020
Iumri onepariiiini 1o0xomu 6.1 371 24
AnMiHicTpaTHBHI BUTpaTH 6.2 (194) (172)
[HIIi BUTpaTH 6.3 (114) (34)
Onepaniiianii npuoyTOK / 30UTOK 63 (182)
Burtparu 3 nogaTky Ha npudyToK 6.5 - -
[TpubyToK / 30UTOK Bij omepaniii 3 PiHAHCOBUMH aKTUBAMH 6.4 97 863
YUCTHUMN TPUBYTOK/3BUTOK 97 926 (182)

Tnwi cyxynni npubymxu/36umku, axi 6y0ymo pexnacuikosari 0o
CKAA0y npubymxie ma 30umxis

Trwi cyxynni npubymxu/306umku, axi He Oy0ymov pekiacuixosani
00 ckaady npubymkie ma 30umKie

BCHOI'O CYKYIIHUX JOXOAIB/3BUTKIB

97 926 (182)-

Hupexrtop
TOB «KYA «Anprapec Kamitam»

I'onoBHwmit Oyxranrep
TOB «KYA «Anbtapec Karmitam»

/A.M Knumko/

/B.B. PoxnecrBencoka/
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3BIT IIPO 3MIHH Y BJIACHOMY KAIITATI

3a pik, skuii 3akinunsces 31 rpyans 2021 poky
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3amumok Ha 01 ciuns 2020
POKY 6.10 75000 (75 000) - -
Bceboro cykymHi 1oxoam 6.11 - - (182) (182)
BHecku y4acHUKIB 6.11 - 5220 - 5220
3anumok Ha 31 rpynns 2020
POKY 6.10 75 000 (69 780) (182) 5038
Beboro cykynHi noxonu 6.11 - - 97 926 97 926
Bunuiatu BnacHukam
(nuBinenan) 6.12 - - (31 415) (31 415)
3amumok Ha 31 rpyauns 2021
POKYy 6.1 75000 (69 780) 66 329 71 549
Hupexrtop
TOB «KYA «Anbrapec Kamitam» /AM Kiumko/

IonoBHuit Oyxranrep
TOB «KYA «Anbtapec Kamitam»

/B.B. PoxnecrBencoka/
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3BIT ITPO PYX I'POIIIOBUX KOLIITIB
3a pik, sikmii 3akinuuscs 31 rpyans 2021 poky

HajimenyBaHHus cTaTTi Mpumitkn 2021 2020

Pyx komTiB y pe3yabTaTi onepaniinoi
OiJIbHOCTI

Haoxoooicenns 6io:
BiicoTkiB 3a 3aJIMIIKAMU HA TIOTOYHUAX PaxXyHKaX 338 24

Bumpamu na:

Omnnaty ToBapiB (po0iT, mOCIyT) (164) (121)
BuTpauanHs Ha oIuIaTy MoAaTKiB i 300piB (3299) -
IHmi BuTpaTn (8) (6)
YmucTuii pyx KOWTIB Bix onepaniiiHol

MiANBHOCTI (3133) (103)
Pyx xowmriB y pe3y/bTati inBecTULliHOT

JiSJILHOCTI

Haoxooowcenns 6io:

BincoTkiB 3a mO3UKaMu 170 -
IIpogaxxy QiHAHCOBUX IHBECTHIIIH 539 -
[HN1I HAAXOKEHHS 52 397 1747
Bumpamu na:

Hanannst mo3uk (11 064) -
[Mpun6anHs HiHAHCOBHX iHBECTHIIIN (8 661) -
IHIIII BUTpATH (3 805) 5100
YncTnii pyx KOIITIB BiJl iIHBeCTHLIHOL

MiANBHOCTI 29576 (3 353)
Pyx komriB y pe3yabTaTi hiHaHcoBOI

JiAIBHOCTI

Haoxooocenns 6io:

BnacHoro karmitainy - 5220
Bumpamu na:

Bumnnaty nuBineHziB (28 116) -
YucTuii pyx KowTiB Bix (piHaHCOBOI

iIBHOCTI (28 116) 5220
I'poiioBi KOIITH HA MOYATOK POKY 6.9 1764 -
Yucruii pyx KOITIB 32 pik (1673) 1764
I'poioBi KOIITH HA KiHEeNb POKY 6.9 91 1764
Hupexrop

TOB «KYA «Anprapec Kamitam» /AM Kiumko/

I'osoBHuit Oyxranrep
TOB «KY A «Anwrapec Kamitam» /B.B. PoxnecrBeHcbka/
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1. Indpopmanis npo naiioBuii pou

IloBue HaiiMenyBauus ¢ouny: 3AKPUTUM HEJIMBEPCU®IKOBAHUN BEHYYPHUIA
IMAMOBUM IHBECTULIIMHUI ®OHJT «EMJIEP» (nanani - «®ona» abo doux «Eiinep») BHECEHO 10
€IMHOTrO JepKaBHOTO PEECTPY I1HCTUTYTIB cCHiibHOTO iHBecTyBaHHS 09 kBitHs 2019 poky

BIJIITOBITHO JT0 YMHHOTO 3aKOHOJAaBCTBA Y KpaiHH.

CkopoueHe HaiimeHyBaHHs poray : SHBITI® «EMJIEP» TOB KYA «AJIbTAPEC Kanitam».

®oH HE € IOPUANYHOI0 0co0010. byxrantepchkuii Ta MOAAaTKOBHH OONiK Bene ToBapucTBO 3
obOmeskeHOI0 BignoBiganbHicTio «Kommanist 3 ynpasminas aktuBamu «AJIbTAPEC Kamitam» (Hamam —
«ToBapHcTBOY») 3TiJHO 3aKOHOAABCTBA YKpaiHU Ta HOPMATHBHO-TIPAaBOBHX akTiB HamionanbHOT KoMmicii 3

UiHHHX nanepiB Ta ¢pouaoBoro puHky (Hagami- HKLIIDP) .
Ckopouena Ha3zpa Tosapuctea : TOB «KYA «Anbkrapec Kamitamy
Micuesnaxomkents @onay Ta ToapucTra: Byl. MockoBchka 32\2, M. KuiB, Ykpaina.
Kox 3a €/IPIIOY TOB «KYA «Anprapec Kamitamy»: 42305106
Kon 3a €/IPICI: 23300723,
Hara Baecenns no €JIPICI: 09.04.2019 p.;
CBioLTBO PO BHECEHHS IHCTUTYTY ciibHOTrO iHBecTyBaHHs 10 €/IPICI Ne 00723-1;
Bun BeHuypHOTO MaiioBOTO iHBECTHUIIITHOTO (hOHTY: HeAMBEPCU(IKOBAHUIA;
Tun BeHUypHOTO MAalOBOTO iHBECTHIIIHHOTO (DOH/TY: 3aKPUTHIA, CTPOKOBHIA;

Odiniitna cropinka B [HTepHeTi, Ha sKiif JocTynHa iHpopmais npo ToBapucTso:

http://altares.uafin.net/

Anpeca enextponHoi momrtu: 42305106@ukr.net .
Xapaxkmepucmuka 0cHOGHUX HANPAMKIG JiabHOCHI, chep Oi3Hecy nionpuemcmea

®oH/1 CTBOPEHUH SIK 3aKPUTHH HEMBEPCU(DIKOBAHUI BEHUYPHUH NaOBHIA iHBECTHIIHHMNA QOHT JUIst
NPOBAKEHHS JIISUIBHOCTI 13 CIUIBHOTO IHBECTYBAaHHS, IOB’S3aHOI 13 00'€ZHAHHSAM (3aJIy4eHHSIM) Ta
PO3MIICHHAM (BKJIaJICHHSM) TPOIIOBHUX KOIITIB YYacHUKIB (DOHIY Ta JOXOiB, OTPUMaHUX (JOHIOM BiJl
3MIHCHEHHS AISUTBHOCTI 13 CHUILHOTO IHBECTYBaHHS y I[iHHI Manepu IHIIMX EMITEHTIB, KOPIIOpPATHBHI
npaBa, BUPAXCEHI B IHIINX, HDK [IHHI nanepw, popMax, a TaKOX B 1HII aKTHBH, HE 3a00pOHEH] YHHHUM
3aKOHOJ]ABCTBOM YKpaiHM 3 ypaxyBaHHSIM OOMEXEHb, BCTAHOBJICHUX Uil HEIUBEPCU(IKOBAHUX
BEHUYYPHHX IMalOBUX IHBECTHIIIMHHMX (OHIIB 3aKOHOAABCTBOM YKpaiHH Ta HOPMATHBHO-TIPaBOBHUMH

aktamu HamioHanbpHOT KOMicii 3 LiHHKMX manepiB Ta GOHAOBOTO PUHKY.


http://pem.uafin.net/
http://pem.uafin.net/
http://pem.uafin.net/
http://pem.uafin.net/
http://pem.uafin.net/
http://pem.uafin.net/
mailto:42305106@ukr.net
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JisUTbHICTS 13 CIIUTBHOTO 1HBECTYBAHHS € BUKJIFOYHOIO AisUTbHICTIO DoHTY.

Onuc exonomiunozo cepeoosuwya, 6 akomy ynkuyionye @ono

HesBakaroun Ha Bci MONITHYHI, EKOHOMIYHI, COLiaJibHI Ta TeonoMiTHuHi BUKIHKH y 2021-my poui —
eKOHOMiKa YKpaiHM XO0Y i3 CYTT€BUMH TpPYyJHOIIAMH, IPOTE NpOmoBXKmiIa 3poctanHs. LllompaBma, 3a
JISSIKUMH TTIOKa3HUKaMH, YKpaiHa joci Hazgoransie piBeHb novatky 2010-x pokiB. Exonomika Ykpainu
BiTHOBITIOEThCSI. OJTHAK TEMITH €KOHOMIYHOTO 3pocTaHHs Ykpainu y 2021 porii € HIKYUMH, HIK B 1HITHX
KpaiHax €Bpomn# i3 puHKaMH, 0 GOPMYIOTHCS.

3a nanumu JlepxaBHoi CTaTHCTUKH, eKoHOMIKa Ykpainu 3a 9 MmicsiiB 2021 poky mpoaeMoHCTpyBaia
nutire 2,2% pivHOTo 3pOCTaHHs, [0 HE KOMIIEHCYE MUHYIJIOpiuHOTro naminus (-4%).

BaHkiBCcbKa cHCTEMa 3aJMINAETBCS CTAOUIBLHOIO, JOCTATHHO KamiTai30BaHOIO, JIKBIZHOK Ta
npuOyTKOBOIO. EKOHOMIUHA Kpm3a y 3B’sa3Ky i3 mommpeHHsM eminemii COVID-19 ne mpuseena mo
MOPYIIEHHS CTa0lIbHOCTI OaHKIBCHKOT CHICTEMU B Y KpaiHi.

VY3romkeHHs: mapaMeTpiB moaanbmioi cmiBmpani 3 MB® Ta oTpuMaHHS KpeAMTHOI MiATPUMKH Bij
MDKHapOJHUX MapTHEPIB JO3BONMIO IOCHIUTH 30BHILTHHOOOPTOBY CTIMKICTH JAep:KaBHHX (piHAHCIB Ta
CIPUSIIO PO30JIOKYBAHHIO JIOCTYIYy YKpaiHU 10 MiXXHApOIHUX (DIHAHCOBUX PHUHKIB.

Y 2021 pomi ycmimHO TPOAOBKEHO peandizaimiio iHimiaTuBd [Ipe3upeHta YkpaiHu 11070
CTHMYJTIOBAHHS KPEJUTYBaHHS MaJOT0 Ta MIKpo Oi3HECY HIISXOM BIIPOBA/KEHHS IPOTPaMU KOMITEHCAITIT
YaCTHHHU BIJICOTKOBOI CTaBKM 3a OAaHKIBCBKUMH KpPEIMTaMH, a TAKOXK HAJIaHHS MMAKSTHUX TapaHTId Imij
HOBI 1HBECTHUIIIl{HI TIPOEKTH.

Peamizarist mporpam aepkaBHOTO CyOCHIyBaHHS KPEAUTYBaHHs HO3BOJIMIIA MIOCHIATH TPAHCMICiiHI
eekTn MOHeTapHOI TOJITHKM 1 J0mOMOrTH HarmioHanbHOMY OaHKY CKOHLEHTPYBAaTH 3YCHIUIS
MOHETapHOI MOJITHKHN BUKIIOYHO HAa TMPOOIeMAaTHIli 3HWKEHHS 1HQIISIIIT.

CkacoBaHO MOpaTOpiil Ta 3aIyIIEHO PHHOK CUIIbCHKOIOCIIONApChKOl 3emiti. | Xxoua Ha mepmomy erami
PUHKY MPOJIaBaTH 1 KyMmyBaTH 3eMJIi C/T MPU3HAYEHHS MOXKYTh Jinlie (i3uyHi 0COOH, KUIBKICTh Yrof 3
KYMiBIi-IPOAAXy ¢/T yrigs B YKpaiHi Bxke nepepunpiia 40 THC., a 3araibHa KiTbKICTh 3€Mellb, MO SKHX
OyJ10 3apeecTpoBaHo npaBourHu nepepuimia 100 tuc. ra.

[HBecTHIIIiHA aKTHBHICTH OI3HECY Ta JICPKaBH 3ATUINAETHCS HU3bKO0. 32 9 MiCAIiB MOTOYHOTO POKY
Ha 1HBECTHIIl B OCHOBHHH Ta 00OpoTHMI Kamitan Oyio cnpsmosano ymire 10,1% BBII (B munynomy
porii 6ymo 7,5%), Toxi sIK B cepeAHbOMY 10 IpyIli KpaiH 3 puHKamHu, 1mo Gopmyrotees y 2020-2021 pp.
el noxkasHuk cranosus 24% BBIT.

OCHOBHOIO TPUYMHOK CTarHaiii iHBECTUIINHOI JiSUIBHOCTI € ciabKi TEeMIU EeKOHOMIYHOTO
BiZTHOBJICHHSI, B PE3yJbTaTi 4Oro B KpaiHi HEe (JOPMY€ETHCS aJleKBaTHUN BHYTPIIIHINA pecypc HALllOHAIBHUX
3a01La1KEHb — OCHOBHOTO JPKepesia iHBECTHUIIIH.

Bopnouac ¢ickanbHa Ta MOHETapHa MOJITHKU, SKi Mald O MiATpUMATH EKOHOMIYHE 3pOCTaHHS,

ynpoaosx 2021 poky Oyiu 10CTaTHBO KOPCTKAMHU.



3HBII® «ENJIEP» TOB «KYA «AJIBTAPEC KAITITAJI»
Ipumitku 10 ¢pinaHcoBoi 3BiTHOCTI 32 pik, M0 3akinunBes 31 rpyans 2021 poky
(6 mucauax yKpaiHcbKux zpugens)

JepkaBHi 1HBECTHILI] KOHIEHTPOBAHO CIPSIMOBYBAINCS B NOPOXHE OyAiBHHUTBO. OAHAK B LIJIOMY
KaIliTalbHI BUJIATKH 3BEJCHOTO OIOJKETY pealbHO cKopoTwincs Ha 12,5% npoTu monepeHboro poky.

3amyueHHS pecypCiB JjIs IHBECTHINM 3a pPaxyHOK OaHKIBCBKMX KPEIMTIB Ta KOIITIB 1HO3EMHHUX
IHBECTOPIB TakoXX He MOKpanpiocs. PiBeHb OaHKIBCHKOTO KPEIUTYBAaHHS €KOHOMIKH 3aJHMIIAETHCS Ha
piBHi 14% BBII (mipu cepennix o periony CxinHoi €Bponu nokasnukax y 50% BBII).

B 2021 p. BumiaTta J0XO/iB HEPE3HACHTAM 3a 1HBECTHUIISIMH, KPEIUTAMH Ta MO3MKAMH BIIEpIIC 3
2014p. nepeBuIIMIA JOXOAM YKPATHIIIB Bijl OIUIATH Tpaili B iHmux kpainax (15,8 mupa mpotu 13,5 muipn
nmoiapis CIIIA).

BumnaTtu Hepe3uaeHTaM T0XO0/iB 32 MPSIMUMHE 1HBECTHUIlIsIMU (03 peirBecToBaHMX H0xoAiB) B 2021 p.
CATHYJH ICTOPUIHOTO MakcuMyMmy — 13,9% BiIHOCHO BKJIaIEHOTO iHO3EMHOTO KaIliTalny (B CEpeIHBOMY
3a 2018-2020 pp. Oynao 7,5%). Ilpu mpomy KamiTaa OpsAMHX iHBecTOpiB B Ykpainy 3a 10 wicsiris
MMOTOYHOTO POKY B3arai 3Hu3MBCS Ha 85 muH. momapis CLIA.

LlinboBoro piBHA iHGQuALIT He Oyno mocsrHyto. Y 2021 powi iHQUAWS JHIIe OJUH MiCSIb
nepeOyBajia B MEXKax IJILOBOTO KOPUAOPY IIICAS YOro CTPIMKO TIPUCKOPHWIIACS, HE3BaXKAIOUU Ha
MiBUIIICHHS 00JIIKOBOT CTaBKH IIEHTPAJILHUM OaHKOM.

[MpuunHot0 HemocTaTHHOI €PEeKTUBHOCTI 3ycwib 3 mpuOopkaHHs iH(IAWIl craB il HeMOHeTapHHI
XapakTep, BUKIMKAHUN MepeBaXHO pedopMyBaHHIM TapuQpiB, CBITOBUMH I[iHAMH, €IIiIEMiOJIOTIYHIMU
BUTpPATaMH TOIIIO, a TAKOXK CJTA0KICTIO MOHETAPHOI TpaHCMICii.

YV 2021 porii moTOYHMH paxyHOK IUIATIKHOTO OayiaHCy OyJie 3BEACHO JIHIIE 3 HE3HAYHUM JeDilluTOM
(6mm3pro 1% BBII).

Boanouac sik i B 2020 pomi ms cuTyallis 3yMOBJCHAa HE PO3BUTKOM YKPAlHCHKOI E€KOHOMIKH, a
HACJIiJKaMH{ TaHJeMii, CTPYKTYpOIO YKPaiHCBKOTO €KCIOpTy (CHpPOBHHHHMH, IO ClIa0KO pearye Ha 3MiHU
CIIOKMBYOTO TIOMHUTY) Ta CTaOiIbHUM JDKEPENIOM HaIXOKEeHb Y BUTIIAl TPOIIOBUX TEepeKasiB, sKi
CTaHOBUTUMYTbH noHaz 14 mupn nonapis CLIA 3a pesynbratamu 2021 p.

BomHowac mporHo3uW mopanbIioi JUHAMIKM CTaHy IOTOYHOTO paxyHKy IUIQTDKHOTO OaiaHcy
BKa3yIOThb Ha MOCTYNOBE po3mmpeHHs Horo aedinury no 4% BBII Bxe B 2023-2024 pp. yHaciizok
MIOTIpIIEHHS] YMOB TOPTiBIIi, 3pOCTaHHS BHYTPILIHBOTO MTOMUTY Ta 3MIITHEHHS PeaJIbHOT'O KypCY IPHUBHI.

Uepes HEpO3BUHEHICTh (POHAOBOTO PUHKY B YKpaiHi, OOCST 30BHIIIHBOI 3a00PTOBAHOCTI BEIHMKHX
KopIopauiii Ta HU3bKY 1HBECTHLIHHY NpUBabIMBicTh YKpaiHu omnepalii Aep>KaBHOTO CEKTOPY BH3HAYaIN
JMUHAMIKy (DIHAHCOBOTO PaxyHKY.

Jedinur OromxeTy 00MEXyBaBCS CIIPOMOKHICTIO YPSy 31MCHIOBATH 3alI03UYCHHS 3a IPUHHATHOIO
BapricTio. [licnsi BUMYIIEHOTO PO3MIMPEHHs JE(IIUTY JAepPKAaBHOTO OIODKETY V BiJNOBib HA MaHJIEMIIO
COVID-19 (mo 5,3% BBII) B 2020 p. ypsa TpoBOAMB JOCTATHBO CTpUMaHy (icKajabHY MONITHKY

BIPOIOBK Oinbioi yactian 2021 p.
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[IpomoBkyeThCsl HETaTUBHUI BIUIMB KOPOHaBIpYyCHOI KpW3M Ha eKoHOMiKy. Hacmigkom peamizamii
LOTO PHU3UKY CTaHEe IMJIBUIICHHS CIiJCMIOJIOTIYHUX BUTPAT CYO €KTIB CKOHOMIKM Ta 3HWKCHHS
MPOAYKTHUBHOCTI BUPOOHUIITBA.

Huzbkuil piBeHb 1HBECTYBaHHS MPU3BOJUTHME JI0 3HIDKEHHS e€(peKTUBHOCTI BUKOPHCTAHHS HASIBHUX
(hakTOpiB BUPOOHUIITBA Ta 3HIKEHHS €KOHOMIYHOTO TOTEHITI ATy KpaiHH.

EdexTuBHICTP BHUKOPUCTaHHS Ta PO3BUTKY MOTEHIIATYy E€KOHOMIKM KpaiHH I[IIKOM 1 TIOBHICTIO
3aNIeKUTh Bii €PEeKTHBHOCTI AepKaBHOI €KOHOMIYHOI MOMITHKH. MUHYIHHA piK 3aCBiAYWB, IO PilIEHHS
JepKaBHOI EKOHOMIYHOI NOMITUKU HE OyJIM ONTUMAJIbHUMH JJIS1 YMOB, B IKMX OIIMHMIACS Y KpaiHa.

Iineit sKi cTaBWIM HA MOYATKy POKY, He OyJIO JOCATHYTO, HAMPHKIHII POKY 3arOCTPHIIUCS OKpeMi
PU3UKHA MAaKPOSKOHOMIYHOI CTaOLITEHOCTI.

VYkpaina 3akinuaye 2021-i Ta po3nounHae 2022-1 pik i3 eHepreTHdHoi Kpu3u. Hu3bKi 3amacu ByTinmst
Ta BHCOKa I[iHA Ha Ta3 MOXE CIPUYMHUTH CYTTEBE PO30aNlaHCYyBaHHA BCi€l CUTYyallii B €KOHOMII
nepxapu. [lepemyciM, € pUBMKH CYTTEBOTO 3pOCTaHHs Tapu]iB. Tak caM0 TUCHYTHME Ha yKpPaiHCBKY
E€KOHOMIKY W 3pOCTaHHS T'€ONOJITHYHOI HAIPYKEHOCTI JOBKOJA PO3TALIyBaHHS POCIHCHKUX BIilCBK.
Takox He MEHILIO MPOOJIEMOI0 MOXKE CTaTH HOBa XBHJIS NaHaeMii kopoHaBipycy COVID-19, ska 3H0BY
HaOupae oO0epTiB 3B’s3Ky 13 TOSBOIO HOBOro mTamy Bipycy «Owmikpon». CBiToBa maHaeMis
kopoHaBipycHoi xBopoou (COVID-19) Ta 3anpopakenns Kadinerom MiHicTpiB YkpaiHu KapaHTHHHUX
Ta OOMEXYBaJlbHUX 3axOJiB, CIPSIMOBAaHHMX Ha MPOTHJIIIO 1 MOAANBIIOrO MOUIMPEHHS B YKpaiHi,
3yMOBWJIM BUHHKHEHHS JOJAaTKOBUX PH3MKIB HisuibHOCTI @onmy. Lli mozgii MOXyTh BIUIMHYTH Ha
nojaneiry AisuibHicTs PoHay Ta Horo QiHaHCOBI pe3ysibTaTH, 1 Hapasi [eH BIUIMB HEMOKIIHBO
JIOCTOBIPHO OI[IHUTH.

KepiBHumnTBO HEe MOXKE mepemadayuTdH BCi TEHICHINi, SIKi MOTIM O BIUIMHYTH Ha E€KOHOMIKY
VYkpaiHu, a TaKoX Te, SIKUH BIUIMB BOHHM MOXYTh MaTu Ha (iHaHCOBe noyoxkeHHI Ponay. KepiBHULITBO
BIIEBHEHE, 1[0 B MIOTOYHIH CUTYyaIlii BOHO BXKUBA€E BC1 HEOOX1THI 3aX0.I1 s 3a0e3MeUeHHs CTa0lIbHOCTI
Ta MOAANBLIOr0 PO3BUTKY DoHAY.

OrosnomeHHss BeecBiTHROIO Oprani3aliero OXOpOHH 340POB’ S PO Te, 10 KOPOHABIPYyC € TI00aIbHOI0
Ha/I3BUYAHOI0 CUTYALI€0 i 310poB’s, Oyio 3pobneno 30 ciuns 2020 poky. Ypsaom Ykpainu Oynu
BXHTI 3aX0/1, a caMme rnocraHoBoro Kabinery minictpiB Ykpainu Bix 11 6epesnst 2020 poky Ne 211, 6yno
3aMpoBaKEHO KapaHTWUH Ha mepiox 3 12 Oepesnst mo 24 xBitHa 2020 poky. Takox KaOmin yxBanus
pilleHHs TPO BBEJICHHS JIOKAAyHY B YKpaiti 3 8 10 24 ciuns 2021 poxy. 3arajgom KapaHTHH NPOAOBKHIIHI

1o 31 6epesnst 2022 poxy.

IMoku mo came i HAKOLIBII 3arpo3u IS YKPAiHCBKOT €KOHOMIKH MOXYTh CHPHYHHUTH CYTTEBE

MOTIPIIEHHS YCiX MOKa3HUKIB, i IPU3BECTHU /10 YEPTOBUX KPU3 Ta MOTPSICIHb.

KepiBHHLITBO 37iICHIOE OLIHKY BIUIMBY BiJl 3alpOBaKEHHA KapaHTHHY Ha IisutbHICTH y 2021 pomi


https://www.slovoidilo.ua/2021/03/21/novyna/ekonomika/koronakryza-svitova-ekonomika-vidnovlyuyetsya-shvydshe-nizh-ochikuvaly-mvf
http://search.ligazakon.ua/l_doc2.nsf/link1/KP200211.html
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SK HECYTTEBY.
Hapasi, ®onx npamoe y 3BUYHOMY peKuMi. 3HEUiHEHHs (iHAHCOBHX Ta HE(IHAHCOBUX aKTHUBIB

yepe3 BIUIMB KapaHTHHHHX 3aXO0JIiB HE BiJIOYBaIOCH.

2. 3arasibHa ocHOBa (popmyBaHHS (piHAHCOBOI 3BITHOCTI
2.1. HocToBipHe moganus Ta Bianosiguicr MC®3 (IFRS)

®dinancosa 3BitHicTs ®onay «EMJIEP» € (iHAHCOBOIO 3BITHICTIO 3araJbHOrO NPHU3HAYEHHS, KA
chopMoBaHa 3 METOIO TOCTOBIPHOTO TOJaHHS (DiHAHCOBOTO CTaHy, (PIHAHCOBUX PE3YJIbTATIB MiSITBHOCTI
Ta TPOMIOBHUX MOTOKIB POHY JUIA 3aI0BOJICHHS 1H(POPMALIHHNX MOTPEO IMUPOKOTO KOJIa KOPUCTYBAUiB
TIPH MIPUHHATTI HUIMHA €KOHOMIYHHX PillleHb.

KonuentyansHot0 0cHOBOIO (hiHaHCOBOI 3BiTHOCTI DOHIY 3a piK, mio 3akiHuuBcs 31 rpymas 2021
poky, € MixHapoani cranmapti (inancoBoi 3BiTHocTi (MC®3 (IFRS), Britouaroun MixkHapoHI
crangaptu Oyxrantepcekoro obniky (MCBO) ta Taymauenns (KTM®3, IIKT), Bumani Pamoro 3
MixxkHapomHuX cTaHAapTiB Oyxranrepcbkoro oomiky (PMCBO) ta KomiteToM 3 TirymMaueHb MiKHApOIAHOT
(hiHaHCOBOT 3BITHOCTI , B peAakiii ynHHii Ha 01 ciuns 2021 poky, mo odiiiifHO ONPHITIOIHEHH] Ha BeO-
caifti MinictepcTBa ¢iHanciB Ykpainu https://minfin.com.ua.

[Minroroenena ToBapucTBOM 3BiTHICTH DOHAY YiTKO Ta 0e3 OYIb-SIKUX 3aCTEPEIKEHb BiJIIIOBIIAE
BciM BuMoraMm unHHHX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHuX PMCBO cranom Ha 01 ciuns 2021 poxky,
JOTPUMaHHS SIKUX 3a0e3rnedye JOCTOBipHe NoAaHHs iH(opmanii B (iHAHCOBii 3BiTHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOT Ta 3p03yMiJioi iH(opMaIrii.

[Ipu ¢opmyBanHi QinancoBoi 3BiTHOCTI DOHIY KepiBHUITBO TOBAapHUCTBA KEPYBAIOCS TaKOXK
BUMOTaM{ HAlllOHAJbHUX 3aKOHOJABYMX Ta HOPMAaTHBHMX aKTiB IIOJO OpraHizamii 1 BexeHHS
OyxranTepcbKoro o0JiKy Ta CkiamaHHs (DiHAHCOBOi 3BITHOCTI B YKpaiHi, sIKi HE cynepedaTrb BUMOram
MC®3, ta HopmaTuBHUX akTiB HanionansHoi Komicii 3 iHHUX nanepiB Ta (OHAOBOTO PUHKY.

BpaxoBytoun mnonoxkenas MC®P3 10 «KonconmigoBana ¢inancoBa 3BiTHiICTE», DoHI €
IHBECTUILIITHUM CYy0’ €KTOM rOCHOJapIOBaHHA 1 HE KOHCOJIiAy€e CBOI JOUipHi MiANPHEMCTBA

2.2. IIpunymenHs npo 0e3nepepBHiICTH AislJILHOCTI

®dinancosa 3sitHicTh DoHny «EMJIEPY miAroTopneHa BUXOASYM 3 NPHUITYLIEHHS OE3IEPEPBHOCT
JUSIBHOCTI, BIAMOBIAHO JO SIKOTO peai3allisi aKTHBIB 1 mHoramieHHs 3000B’s13aHb BiOyBa€ThCA B XOJi
3BUYaiHOI AisuibHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAE€ KOPUTYBAHHS , SIKI HE0O0X11HO OyJI0 O MpoBeCcTH
B TOMY BHUINAJKy, ko DoHJ He MaB 3MOTY B MOJAIBIIOMY TPOJIOBKYBATH MisTIbHICTH BIJIIOBIIHO JIO
MPHUHIIMIIB O€31ePEPBHOCTI.

2.3. IlpuHUMIN HApaXyBaHHS B 0yXrajarepcbKkoMy o0JiKy Ta CyTTEBICTh

KepiBaursom ToBapucTsa Oyno ckianeHo ¢inaHcoBy 3BiTHICTE PoHay (kpiM iHGopMarii mpo 3BiT
PO PYyX TPOIIOBHX KOIMTIB) 3a MPUHITUIIOM HapaxyBaHHs . DOH Mogae OKpeMUil KOXKHHUHN CYyTTEBUN Kilac

MOMIOHMX CTaTel Ta MOJaE OKPEMO CTaTTi BIAMIHHOTO XapakTepy abo (YHKIH, KpiM BHUIAAKIB KOJIH
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BOHH € HECYTTEBHMHU.
2.4. Bamiora nonanHs (piHaHCcOBOI 3BiTHOCTI
Bamtora mojaHHS 3BITHOCTI BiAINOBifae ()YHKI[IOHAIBHIM BaJIOTi, SKOK € HalllOHAJbHA BaJIFOTa
Ykpainu — TpUBHS, CKJIaIeHA y TUCSYaX TPUBEHb, OKPYTIICHNX JI0 IIJIMX THCSH.
2.5. 3BiTHHIi nepioa ¢piHaHCOBOI 3BIiTHOCTI
3BiTHEM TepiogoM, 3a AKWi OyJO MiArOTOBIEHO (DiHAHCOBY 3BITHICTH, € (DIHAHCOBHH pIK, SKHMA
3aBepmuBces 31 rpyans 2021 poky.
2.6. IlopiBHslIbHA iH(oOpMAaITist
[NopiBHsanpHa iHGOpMaist Doy peacTaBIeHa 3a mepiof, mo po3noyascs 01 cians 2020 poky Ta
3aepimBces 31 rpyaas 2020 poky B ¢dinancosiit 3BiTHOCTI DOHIY PO3KPHUBAETHCS iH(GOPMAITiSi CTOCOBHO
MOTIEPETHBOTO TIEPIOAY MO0 BCiX CyM, HaBeJeHHX y (DiHAHCOBIH 3BITHOCTI MOTOYHOTO TEpiomy, KpiMm
BumaakiB, Koiau MC®3 103B0IsSI0Th YA BUMAraloTh 1HIIIE.
2.7. PimieHHsi moa0 3aTBepaKeHHs (PiHAHCOBOI 3BITHOCTI 10 BUILYCKY
®dinancopa 3BitHicTh ®oHny «EMJIEPY» 3aTBepikeHa 10 BHIYCKY (3 METOIO ONPHIIIOJHEHHS)

Hupextopom TOB «KYA «AJIbBTAPEC KAIIITAJI» 18 aromozo 2022 poky. Ani yuacHuku ®onny, aHi

yuacHHKH ToBapHCTBa, Tak caMo K 1 Oyap- sIKi iHIII 0COOM HE MAarOTh MpaBa BHOCUTH 3MIHH 10 Mi€l

(biHaHCOBOT 3BITHOCTI TicCIs 11 3aTBEP/HKEHHS IO BUITYCKY.
2.8. BniiinB Ha 006JikoBy nmoJiituky ®@ouay 3Mmin a0 girounx MC®3 ta HaOyTTs YMHHOCTI HOBUMHU

ToBapucTBO 3acTOCyBalio TaKi HOBi CTaHIAPTH, TAyMaueHHS, 3MiHM JIO CTaHJApPTiB, BKIIOYAIOUH
CIIPUYMHEHI HUMH 3MIiHHU JI0 IHIIMX CTaHAAPTIB, 3 IATOK MOYATKOBOIO 3acTocyBaHHs 1 ciuns 2021 poky

NIpY CKJIaJaHHi i€l (iHaHCOBOI 3BITHOCTI:
e Iloctynku 3 openan, moB's3ani 3 nangemiero "covid-19"

Y 6epesni 2021 p Paporo 3 MC®3 6ymnu BHeceHi npaBku 10 MCD3 16 «OpeHaa» 1040 MPOIOBKEHHS
NOPSIZIKY 3aCTOCYBaHHSI BH3HAHHS IIOCTYIIOK B OPEHIHHUX IUIaTeXaxX, SKI € HAacJIiJKOM BIUIUBY Ha
JiSUTBHICTD MiANPHEMCTB nanaemii covid-19 Ha oauH pik. 3riIHO BHECEHHUX JIOTIOBHEHb OPEHIAp MOXE HE
MIPOBOJIUTH OLIIHKY TOT'O, YU € MOCTYIKa 3 OPSH/IU, 10 BiJAIMOBIa€ BU3HAUCHUM YMOBAM MOIM(IKAIIEO
OpEeHJIM, a BU3HABATH Taki 3MiHHM SK 3MiHHI OpPEHJHI IJIaTeXi y CKJIaai MpuOyTKiB Ta 30uTKiB 10 30

yepBHs 2022 poky. [lonepenus penaxiiis cTaHaapry nepeadavaia Take 3acrocyBanns 10 30 yepsus 2021
POKY.

Opengap 3acrocoBye jgokyMmMeHT "[locTynku 3 opeHau, moB's3aHi 3 nanaemiero "covid-19" micis 30
yepBHS 2021 poky (muB. myHKT B1A) peTpocreKTHBHO, BU3HAIOYHM KyMYJISITUBHUN e€(eKT MmepBiCHOTO
3aCTOCYBaHHS IIi€i 3MIHM SK KOPWUTYBaHHS ITOYaTKOBOTO 3AJUIIKY HEPO3IMOJUICHOr0 NpUOYTKY (4w,
BIIMTOBITHO IO CHUTYyaIlii, IHIIOTO KOMITOHEHTY BJIACHOTO KaIliTally) Ha IIOYaTKy PIYHOTO 3BITHOTO

mepiony, B IKOMY OpPEHIAp YIIepIIIe 3aCTOCOBYE 3a3HAUCHY 3MIHY.
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Openpapesi ciiJl 3aCTOCOBYBATH LI 3MiHH Ui PIYHUX MepioAiB, 1m0 mounHaroThest 1 kBiTHSA 2021 poky

a0o mizHimte. Jloctpokose 3actocyBanHs 3MiH 10 MC®3 16 BitaeThcs.

3actocyBaHHS JaHOro yrouHeHHs 3 1 ciunst 2021 poky He Majlo CYTTEBOTO BIUIMBY Ha TMOKa3HHKH

(dinancoBoi 3BiTHOCTI ToBapHcTBa.
e Pedopma nponenTHoi ctaBku - ETam 2

27 cepmast 2020 poky Paga 3 MC®3 onyOmikyBana nonpaBku «Pedopma mporieHTHHX cTaBok» - Etam 2,
Ionpasku 1o MC®3 9, MCBO 39, MC®3 7, MC®3 4 i MC®3 16. [lonpaBkr Ha BOMY CTOCYIOTBCS
HACTYIHOTO: 3MIiHU IepeAdaueHX JOrOBOPOM TPOIIOBHX MOTOKIB - KOMIIaHIi HE JOBEJACTHCS MPUIIHHSATH
BU3HAHHA a00 KOpHUTyBaTH OaJaHCOBY BapTiCTh (HAHCOBHX IHCTPYMEHTIB 3 ypaxyBaHHSIM 3MiH,
HeoOXimHUX pedopmoro, a 3amicTh ILOTO MOTPIOHO OHOBUTH €(EKTUBHY MPOICHTHY CTaBKY, 100
Bi0Opa3uTH 3MiHYy 0a30BOI MPOIIEHTHOI CTaBKW; OOJIK XEIKyBaHHS - KOMIIaHIi HE JOBEACThCA
NPUNUHATA OOJIIK XEeKYBAaHHS TiJIbKM TOMY, IIO BOHA BHOCHUTH 3MiHH, HEOOXiJHI peOopMoOIo, SKIIO
XE/DKYBaHHS BIATIOBIAE IHIIMM KPHUTEPisIM OOJIKY XEeIKYBAaHHS; 1 PO3KPHUTTS iH(opMarii - KoMmaHis
MOBHHHA OyZie PO3KPUTH iH(POPMAILIiIO PO HOBI PU3UKH, 10 BUHUKAIOTh B pe3ybTaTi pedopMH, i Ipo Te,
SK BOHA Kepye MepexofioM Ha allbTepHATHBHI 0a30Bi cTtaBKu. [lompaBKu BCTYMAIOTh B CHITY JUIS PIYHHX
nepiofiB, mo mounHaroThess 1 ciuns 2021 poky abo micis 1i€i JaTH, JOCTPOKOBE 3aCTOCYBaHHS

JI03BOJISIETHCA.
3acTrocyBaHHS LIMX CTaHIAPTIB HE Ma€ CYTTEBOIO BIUIMBY Ha 10 ()iHAHCOBY 3BITHICTb.

MC®3, sixi npuiiHATI, aJje me He HA0y/JId YHHHOCTI

3minu 0o cmandapmis, epexmusna dama 3acmocyeannsa axux nacmynac 3 01 ciuns 2022 poxy:

. MCBO 16 «OcHoBHI 3ac001M» - 3MIHU CTOCYIOThCS 3a00POHU BHPaXOBYBAaTH 3 BapTOCTi
OCHOBHHUX 3aCc00iB CyMH, OTpHUMaHi Bij peaiizailii BUpOOIICHUX MPEIMETIB, KON KOMIIaHisl TOTY€E aKTHB
JI0 FOTO MIJTLOBOTO BUKOPUCTAHHS

. MCBO 37 «3abe3neuenHs, HenependoayeHi 30008 13aHH Ta HerependadyeHi akTUBHY -
YTOYHEHHS, I0JI0 «BUTPAT HA BUKOHAHHS JIOTOBOPY »

. MC®3 3 «O0’emnanns Oi3HeCy» - JOJAaHO BUHITOK HIOAO 3000B'SI3aHb 1 YMOBHHX
3000B's13aHb, a TaKOXK akTyam3aiis nocunanb B MC®3 (IFRS) 3 na KonuenrtyansHi OCHOBH MiATOTOBKH
(hiHAaHCOBOT 3BITHOCTI, HE 3MIHIOIOYH BUMOT JI0 OOJIIKY Jist 00'eTHAHHS Oi3HECIB

. [opiuni mompaBkn B MC®3 (2018-2021): MC®3 (IFRS) 1 - IlompaBka mo3Bosisie
JIOYIpHBOMY MIAMPUEMCTBY, 1110 3acTtocoBye IFRS 1: D16 (a) (sixe nepexomuts Ha MC®3 mi3Hiiie cBOET
MaTepUHCHKOI KOMITaHii), BUKOHATH OIlIHKY HAaKOIMMYEHOTO €PEeKTy KYPCOBHX PI3HUII Yy CKIIAIl 1HIIIOTO
CYKyIHOTO JOXOJy - Ha IIiJICTaBi Takoi OIIIHKKA, BHKOHAHOI MAaTEPHHCHKOIO KOMIIAHIEI0 HA aary ii

nepexoxy Ha MC®3
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. opiuni mompaBku B MC®3 (2018-2021): MC®3 (IFRS) 9 - IlompaBka yTOYHIOE
XapakTep KOMICIHOI BHHAropoad, IO BKIOYAEThCA B «10-BiICOTKOBHI» TECT NpU NPHUITMHCHHI
BH3HAHHS (iHAHCOBUX 3000B's13aHb

° lopiuni mompaBku B MC®3 (2018-2021): MC®3 (IFRS) 16 - IlompaBka yTOYHIOE
imroctpatuBHuid npukiag Ne 13 mo MC®3 (IFRS) 16 muisixoM BHKIIOYEHHS MPUKIALy ypaxyBaHHS
BiJIIIKOTyBaHHS, OTPUMAHOTO OPEHIApeM BiJl OPEHIOAABLS B SIKOCTI KOMIICHCAII] 32 MMOHECEHI BUTPATH
Ha TOJIMNIIEHHS 00'€EKTa OpEeHAH

. opiuni nmonpaBku B MC®3 (2018-2021): MCBO (IAS) 41 - IlompaBka BUKIIOYAE
BuMory IAS 41:22, sxa Bkazye, IO MOTOKM TPOIIOBUX KOINTIB, IMOB'S3aHI 3 OMOAATKYBaHHSIM, He
BKITFOYAIOTHCS JI0 PO3PaXyHKIB CIIpaBEIITUBOI BapTOCTI OionoriuHux aktuBiB. [lompaBka mpu3BOIUTH 110
BigmosigaocTi IAS 41 1 IFRS 13
3minu 0o cmandapmis, ehexmusna oama 3acmocyeanus akux Hacmynae 3 01 ciunsa 2023 poky:

. MCBO 1 «llomanns ¢dinancoBoi 3BiTHOCTI» - [lonmpaBku po3'sicHOOTE Kputepit y MChO
1 nns xknacudikanii 3000B'A3aHHST K JOBrOCTPOKOBOTO: BHMOTa /0 Cy0'€KTa ToCroJaplOBaHHS MaTH
MPABO BiJKJIACTH TOTAIICHHSI 3000B'sI3aHHS MPUHAWMHI Ha 12 MICAIIIB MIC/IS 3BITHOTO TIEPioTy

. MCBO 1 «Ilonannst ¢inancoBoi 3BiTHOCTI», Ilpaktnuni pexomenpauii (IFRS PS) 2
«DPopMyBaHHA CYIKEHb MpPO CyTTeBiCTh» - [lompaBKku  BKJIIOYAIOTh: 3aMiHAa BHMOT 10 KOMIaHIiH
PO3KpUBATH CBOI «OCHOBHI TIOJIOKEHHs» OOJIKOBOI MOJITHMKM  BHMOIOIO DO3KPHBATH «CYTTEBI
TIOJIO’KEHHSD 00JIIKOBOI MmoMiTHKY; 1 JloaBaHHsS KEPIBHUIITBA MPO T€, SIK KOMITAHISM CITiJl 3aCTOCOBYBaTH
KOHIIETIIIFO CYTTEBOCTI MPH MPUHHATTI PIllIeHb IOI0 PO3KPHUTTS 00IIKOBOT TOJTITHKH

° MCBO 8 «O0:miKoBi TONITHKY, 3MiHM B OONIKOBHX OIlIHKAaX Ta MOMWIKH» - [lompaBku
3aMiHIOIOTh BU3HAYEHHS 3MiH y OyXTalNTepChbKHUX OIIHKaX BU3HAYCHHSAM OyXTalTepPChKUX OIIHOK.

° MCBO 12 «llomatkn Ha mpuOYTOK» - BHECEHO MPaBKH O PO3PaXyHKY HAEAKHX
TUMYACOBUX Pi3HHLb

. MC®3 17 CrpaxoBi koHTpakTH - llonmpaBKu CTOCYIOTbCS BHKJIIOYEHHS JESKHUX BHIIB
JoroBopis 31 chepu 3actocyBanas MC®3 17 , CrpoliieHe MoIaHHS aKTHUBIB 1 3000B'3aHb, MOB'SI3aHHUX 3

JIOTOBOpPaMM CTPaxyBaHHs B 3BiTi PO (hiHAHCOBUH CTaH Ta IHIIUX 3MiH

MC®3 (IFRS) 10 "Koncominoana ¢inancora 3BitHicTh" Ta MCBO (IAS) 28 "IuBecrtuiii B
acouiiioBani Ta crisbHi mignpuemcrBa" «IIpogaxk a0o BHECOK aKTHBIB y YroAax MiK iHBECTOPOM Ta HOTO
acoOIIOBAHOI OPraHi3aIli€ro Yd CIiTbHUM MignpuemMctBoM - llompasku go MC®3 (IFRS) 10 Ta MCBO
(IAS) 28 3acTOCOBYIOTBCS 10 BHUNAJKIB MpoAaxy a00 BHECKY aKTHBIB MiX I1HBECTOPOM Ta HOTO

acoIii0BaHOIO OPraHi3aIli€l0 YU CIIJIBHUAM ITiJITPUEMCTBOM.

Kepisaumreo ToBapucTBa JOCTPOKOBO HE 3aCTOCOBYE 3MIiHH 1O CTAaHAAPTIB Ta BBaKA€, IO 3a3HAYCHI

3MiHH He OyAyTb MaTu CYTTEBOTO BIUIMBY Ha (piHaHCOBY 3BiTHICTH ToBapucTBa B MalilOyTHHOMY.
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3. CyTTeBi M0J10:KeHHs1 00J1IKOBOI MOJITUKYU
3.1. OcHoBa (a00 0CHOBM) OLIIHKH, 32CTOCOBAHA NPHU CKJIAAAHHI (PiHAHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI iCTOPMYHOI COOIBapTOCTI Ta CIpaBeIINBOL
BapTOCTi a00 aMopTH3aIliitHOT co0IBapTOCTI OKpeMuX (PiHAHCOBUX 1HCTPYMEHTIB BianoBimHo 10 MCD3 9
«®DinaHcoBi iHCTpyMeHTH». OIliHKa CIIPaBeIIMBOi BAPTOCTI 3MIHCHIOETHCS 3 BUKOPHCTAHHSIM METOIB
OIIHKHU (PIHAHCOBUX IHCTPYMEHTIB, A03BoIeHNX MC®3 13 «Ominku 3a cripaBeTUBOIO BapTicTio». Taki
METOJU OI[IHKM BKJIIOYAIOTh BUKOPHCTAHHS CIIPAaBEIMBOI BapTOCTI SK IIiHH, ska Oyma 6 oTpuMaHa 3a
PO aKTHUBY, a00 CIUTaveHa 3a mepenavdy 3000B's13aHHS Y 3BUYANHINA omeparlii Mk y9acCHUKaMHU PUHKY
Ha pgatry omiHku. IlepembadyBana crpaBeminBa BapTiCTh (PIHAHCOBMX AaKTHUBIB 1 3000B’s3aHb

BHU3HAYAETHCS 3 BUKOPUCTAHHIM HAsBHOI iH(pOpMAIIii TPO PHHOK 1 BiAMOBITHIX METOAIB OIlIHKH.

3.2. 3arajbHi M0J0KeHH 010 00 1IKOBHX MOJITHK

OcHosa ghopmysanns 001iKosux noimuK

OOmiKOBI MOJMITHKM - KOHKPETHI TNPHHLUIHA, OCHOBH, JOMOBJIICHOCTi, TpaBWjia Ta IPaKTHKa,
3aCTOCOBaHI Cy0'€KTOM TOCIIOJApIOBAaHHS NpU CKIAJaHHI Ta MojaHHI (iHaHCOBOI 3BiTHOCTI. MC®3
HABOJHUTH OOJIIKOBI TIONITHKH, fKi, 32 BUCHOBKOM PMCBO, naroTh 3MOry cKjiacTd Taky (iHaHCOBY
3BITHICTb, SIKa MICTUTHME JIOPEYHY Ta JIOCTOBIpHY iH(OpPMAILiI0 Mpo omnepalii, iHiI Mojii Ta yMOBH, JI0
SKHX BOHH 3aCTOCOBYIOThCS. Taki MOJIITHKM HE CIiji 3aCTOCOBYBATH, SIKIO BIIMB iX 3aCTOCYBAaHHS €

HECYTTEBUM.

O6mikoBa momituka @oHAY po3pobiieHa Ta 3aTBepmKkeHa BinnoBigHo 10 BuMor MCBO 8 «O06:mikoBi
MOJIITUKH, 3MiHA B OOJIIKOBHX OIlIHKaxX Ta MOMIIKW» Ta iHImMWX ynHHUX MC®3, 30kpema, MC®D3 9

«®DiHaHCOBI IHCTPYMEHTH».

Ingpopmayia npo 3minu 6 061iKo6uUXx noniMuUKax

KepiBuuireo ToBapucTBa 00Mpae Ta 3acTOCOBYE OOJIKOBI momiThku DOHIY MOCIITOBHO st
noiOHUX omeparii, iHIMX 1oAii abo ymoB, skimo MC®3 kKoHKpeTHO He BUMarae ab0o He JI03BOIISIE

BU3HAYEHHSI KaTeTopii cTaTel, JUIsl SKUX 1HIII TOJTITHKHA MOXKYTh OYTH JOPEYHUMH.

Dopma , Hazeu Qinancosux 36imie ma memoou nodanHs ingdopmauii y 3eimax

[lepenik Ta Ha3Bu ¢GopM (iHaHCOBOI 3BiTHOCTI MOHIY BIAMOBITAIOTH BHMOraM, BCTAHOBJICHUM

HII(C)BO 1 «3aranpHi BUMOTH J10 (hiHAHCOBOI 3BITHOCTIY.

3rigao MC®3 Ta Bpaxosyroun HII(C)BO 1 3BiT npo cykynHuii 10Xix repeadavae MogaHHs BUTPAT,
BU3HAHHUX y MpHOyTKYy abo 30MTKY, 3a kiacHuikailiero, OCHOBaHOK Ha Mertoli "¢yHkii BuTpat” abo
"cobiBapTOCTI pearnizamii”, 3riIHO 3 SIKUM BUTPATH KJIACH(]IKYIOTh BiAMOBIIHO 10 iX QYHKIIH SIK 9acTHHU

co0iBapTOCTI UM, HANPHUKIIAA, BUTPAT Ha 30yT a00 aAMIHICTpaTUBHY AisUTbHICTS.
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[IpencraBieHHs rpoMIOBUX MOTOKIB Bij omnepamiifHol AisiIbHOCTI Y 3BiTi PO PyX TPOLIOBUX KOIITIB
3OIHCHIOETBCA 13 3aCTOCYBAHHSM TNPSMOTO METOAY, 3TiHO 3 SKUM DPO3KPHBAETHCS iH(OpMALis Mpo
OCHOBHI KJIaCH HaJXOJKE€Hb I'POIIOBUX KOIITIB YM BHUILUIAT TPOLIOBUX KOIITIB. [HpoOpMaLis mpo oCHOBHI

BUJIM TPOIIOBUX HAIXOMKEHb Ta TPOIIIOBUX BUILIAT POPMYETHCS Ha TiACTaBi 00IiKOBUX 3anmuciB QoHmy.

3.3. O06JikoBi MOTITHKY 1110710 (PiHAHCOBUX iIHCTPYMEHTIB

Busnauna ma oyinka pinancosux incmpymeHnmie

KepiBaumreo ToBaprcTBa Bu3Hae ¢iHaHCOBHN akTHUB 200 (piHaHCOBE 3000B's13aHH: Y Oananci Doy
BignmoBimHO 70 MC®3, KoM 1 TITBKA KOJMM BOHO CTAa€ CTOPOHOIO KOHTPAKTHHX IIOJIOXKEHb IIO/I0
¢inancoBoro iHcTpyMmeHTa. Onepariii 3 mpuadOanas a0o mpoaaxy (piHAHCOBUX 1HCTPYMEHTIB BU3HAIOTHCA

13 3aCTOCYBaHHSM OOJIKY 3a JaTOIO OIIEPAIIii.

3a cTpokoM BHKOHAHHS (piHAaHCOBI akTHBH Ta (DiHAHCOBI 3000B’s3aHHS MOJUISIOTECA Ha MOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’s3aHb 10 12 MICSAIIB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb
Oinpire 12 MicsiB).

KepiBaunireo ToapuctBa kmacudikye ¢dinancoBi aktuBun QDOHAY SK Taki, [0 OIIHIOIOTECS Y
nonanpoMy abo 3a aMOPTH30BAHOIO COOIBapTICTIO, a00 3a CIPaBEUIMBOIO BapTICTIO Ha OCHOBI 000X

TaKUX YUHHUKIB:

a) Moienti Oi3Hecy cy0’€KTa rocroaaploBaHHs Il YIPaBIiHHS (iHAHCOBUMU aKTHBAMU; Ta
0) XapaKTepUCTUK KOHTPAKTHUX TPOIIOBHUX MOTOKIB (JiHAHCOBOTO aKTHBY.
KepiBaumreo ToBapucTBa BU3HA€ Taki KaTeropii piHaHcoBUX akTUBIB DOHY:

. (hiHAHCOBI1 aKTHBH, 1110 OIIHIOIOTHCS 32 CIIPABEJINBOIO BapTICTIO, 3 BiIOOpaKEHHSIM PE3yibTaTy
MEePEeoLiHKN Y TPUOYTKY a00 30HUTKY;

. (hiHAHCOBI aKTHBH, 1110 OI[IHIOIOTHCS 32 AaMOPTU30BAHOK COOIBAPTICTIO.
KepiBauuro ToBapucTsa Bu3Hae Taki Kkareropii ¢piHaHcoBHX 3000B's13aHp DoHAY:

. ¢inaHcoBi 3000B's13aHHS, OLIIHEH] 32 aMOPTH30BaHOIO COOIBapTICTIO;
o (hiHaHCOBI 3000B'sI13aHHs, OILIHEHI 3a CIPaBEUIMBOIO BAPTICTIO, 3 BiIOOPAKEHHSAM PE3YJIbTaTy
MEPEOIiHKN Y TPUOYTKY a00 30UTKY.
[lix vac mnepBicHoro BU3HaHHS (iHAHCOBOrO aKTUBY abo ¢iHaHcoBoro 3000B's3anHs DoHIy
KepiBaunreo ToBapucTBa OIIHIOE 1X 32 IXHBOIO CITPABEITUBOIO BAPTICTIO .
[Ipu npunuHeHHi BU3HAHHS ()iHAHCOBOT'O aKTHUBY MTOBHICTIO Pi3HUIIS MIXK:
a) 0alaHCOBOIO BapTiCTIO (OILIHEHOO HA JaTy MPUIMHEHHS BU3HAHHS) Ta
0) OTpUMaHOIO KOMITEHCALIEI0 (BKIIFOUAIOYH OYyAb-IKUH HOBHI OTPHUMaHUM aKTUB MiHyC OyIb-sKe

HOBE B35TE 3000B’I3aHHS ) BU3HAIOTh y IPUOYTKY a00 30UTKY.
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diHaHCOBUIT aKTUB OIIHIOETHCSA 33 aMOPTHU30BAHOK COOIBAPTICTIO, SKIO BiH MpUAOaBAETHCS 3
METOIO OJICP)KaHHsI JJOTOBIPHUX TPOLIOBUX MOTOKIB i JOTOBipHI YMOBH ()iHAHCOBOTO aKTHUBY T'€HEPYIOThH
TPOIIOBI MOTOKH, KOTPl € CYTO BHIUIATAMHU OCHOBHOI CyMH Ta MPOIICHTIB Ha HEIMOTAIICHY 4YacTKy
OCHOBHOI CYMH.
KepiBanumnrBo ToBapucTBa BH3Hae pe3epB MmiJl 30WTKH I OYiIKYBaHHUX KPEAWTHUX 30MTKIB 3a
(hiHAHCOBHM aKTHUBOM, SIKHI OOIIKOBYETHCS 32 aMOPTHU30BAHOIO BAPTICTIO.
OO61ikOBa TOJITHKA MO0 MOJANBINOI OMIHKH (DiHAHCOBHX IHCTPYMEHTIB PO3KPHBAETHCA HIDKYE Y

BIIMTOBITHUX PO3/iIax 00IIKOBOT O THKH.

I'powosi kowmmu

['pomIoBi KOIITH CKIIAAAFOTHCA 3 KOIITIB HAa TIOTOYHUX PaxyHKax y OaHKax.

['poIIORBI KOIITH YTPUMYIOThCS, @ OIEpallii 3 HUMHU IIPOBOJIATLCS B HAIIOHAIBHIN Ta / a00 1HO3eMHIH

BAJIIOTI.

OO6iK TPOIIOBUX KOIITIB BEAETHCS B PO3pi3i BAJIOT Ta Po3pi3i OaHKIB, B SKUX BIJKPUTO PaxXyHKH.

['poIIOBi KOIITH BU3HAIOTHCS 32 YMOBH BiJIIOBITHOCTI KPUTEPisiIM BU3HAHHS aKTHBAMHU.

[lepBicHa Ta mojabIa OMiHKA TPOIIOBUX KOIITIB 3IMCHIOETHCS 32 CIPABEINIMBOIO BapTICTIO, sIKa
JIOpiBHIOE X HOMiHaNBHINA BapTocTi. [lepBicHa Ta TojanbIna OIiHKA TPOIIOBHX KOMITIB B 1HO3EMHIN
BaJIIOTI 3/IIHCHIOETHCS Y HallIOHANBHIN BaroTi 3a odiniiauM kypcom HBY Ha naty 3xpiiicHeHHs omepartii

(maTy BU3HAHHS aKTHUBIB).

VY pazi oOMexxeHHs TpaBa BUKOPHUCTAHHS KOINTIB HAa MOTOYHMX paxyHKax y OaHKax (Hampwkiam, y
BUTIaJIKy npu3HadeHHss HBY B OaHKIBCBHKiN YCTaHOBI THMYACOBOT aJIMiHICTpallii) 1li aKTUBH MOXYTh OyTH
kinacu(ikoBaHi y CKJIaJl HEMOTOYHMX aKTHBIB. Y BUNanky npuidHATTss HBY pimenHs mpo JikBijgaiio
0aHKIBCHKOI YCTaHOBH Ta BIJICYTHOCTI WMOBIPHOCTI TOBEPHEHHS TPOIIOBUX KOINTIB, BU3HAHHA X SK

aKTHBY MPUIHUHSIETHCS 1 IX BapTICTh BiIOOpakKAETHCA Y CKIali 30MTKIB 3BITHOTO MEPiofy.

Dinancosi akmueu, w0 OYIHIOIOMbCA 3a AMOPHIUZO6AHOI0 CODieapmicmIo
Ho ¢inancoBux aktusiB @oHIY, 110 OLIHIOIOTHCS 38 aMOPTH30BaHOIO cobiBapTicTio, KepiBHHLITBO

ToBapucTBa BiTHOCUTB A€0ITOPCHKY 3a00PrOBaHICTb.

[licns mnepBicHoro Bu3HaHHSA TOBAapUCTBO OIIHIOE IX 3a aMOPTH30BaHOIO COOIBapTICTIO,

3aCTOCOBYIOYH METO/]T €PEKTHUBHOTO BiJICOTKA.

3acTOoCOBYIOUHM aHai3 JMCKOHTOBAHMX TPOIIOBHUX TIOTOKIB, TOBapHMCTBO BHKOPHCTOBYE CTaBKY
JUCKOHTY, 1[0 BIINOBIJa€ MepeBakalouylM Ha PUHKY HOpMaM JIOXOAy AJisi (iHAaHCOBHX 1HCTPYMEHTIB, SIKi
MalOTh B OCHOBHOMY TOiIOHI yMOBH 1 XapaKTEPHCTHKH, BKIIOYAIOYM KPEJAMTHY SIKICTh IHCTPYMEHTA,
3QJIMIIOK CTPOKY, MPOTITOM SKOTO CTaBKa BiICOTKA 332 KOHTPAKTOM € (pIKCOBAHOIO, a TAKOXK 3aTHIIOK

CTPOKY JI0 TTOTAIICHHS OCHOBHOI CYyMH Ta BaJIIOTY, B SIKiH 3MIHCHIOBATUMYTHCS TUTATEXKI.
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ToBapucTBO OIIiHIOE CTaHOM Ha KOXHY 3BITHY JaTy pe3epB MmiJl 30UTKH 3a (iHAHCOBUM

IHCTPYMEHTOM y PO3Mipi, IO JOPIBHIOE:

- 12-Mics/MHUM OYIKYBaHUM KPEIUTHUM 30UTKaM Y pasi, KO KPSAUTHHN PU3KMK Ha 3BITHY ATy HE

3a3HaB 3HAYHOT'O 3pOCTaHHA 3 MOMCHTY HepBiCHOFO BU3HAHHAI,

- OYiKyBaHHM KPEAWTHUM 30WTKaM 32 BeCh CTPOK [ii (iHAHCOBOTO IHCTPYMEHTY, SIKIIIO KPEAUTHUI

PU3MK 32 TaKUM (piHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IepBICHOTO BU3HAHHSI.

Y Bunanky ¢GiHaHCOBHX AaKTHBIB KPEOUTHUM 30MTKOM € TeNepilllHs BapTiCThb PI3HUII MK
JOTOBIPHHMH TPOIIOBHMHU MOTOKAMH, HAJIEKHHMH JIO CIJIATH Ha KOPHCTh TOBapHcTBa 3a AOTOBOPOM; i
TPOILIOBUMH MTOTOKaMH, siKi TOBapHCTBO OUiKy€e OJiepKaTH HA CBOIO KOPHCTB.

CraHoM Ha KOkHY 3BiTHY naTy KepiBHuirBo ToBapuCTBa OIIIHIOE, UM 3a3HAB KPEAWTHUN PU3HK 3a
¢inancoBuM iHCTpyMeHTOM @OHAY 3HAYHOTO 3pPOCTAaHHA 3 MOMEHTY MEpBICHOTO BH3HaHHs. [lpu
BUKOHaHHI Takoi ominku KepiBHnnrBo ToBapucTBa 3aMicTh 3MiHU CyMH OYiKyBaHUX KPEAUTHHX 30MTKIB
BUKOPHCTOBY€E 3MiHY PHU3WKY HacTaHHS AeQonTy (HEBUKOHAHHS 3000B'Si3aHb) MPOTATOM OYiKyBAHOTO
cTpoky aii pirancoBoro iHCTpyMeHTa. [l BUKOHAHHA TaKOl OIHKY KepiBHULITBO TOBapHCTBa MOPIBHIOE
pu3uK HacTaHHA Ae(onTy (HEBUKOHAHHS 3000B's13aHb) 32 (iHAHCOBUM iHCTPYMEHTOM CTaHOM Ha 3BITHY
ATy 3 PU3AKOM HACTaHHA JedonTy 3a (iHAHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy IEpBICHOTO
BU3HAHHS, 1 BPaxoBYy€ MPHU IOMY OOIPYHTOBaHO HEOOXiJHY Ta IiITBEP/UKyBaHy iH(pOpMaIlifo, 10 €
JOCTYIHOI0 0e3 HaaMipHHUX BHTpAT abo 3yCHJb, 1 BKa3y€ Ha 3HA4HE 3POCTAHHS KPEIUTHOTO PU3UKY 3

MOMCHTY HepBiCHOFO BHU3HAHHAI.

KepiBaunrBo ToBapucTBa MOKe 3pOOWTH MPUIYIIEHHS MPO Te, M0 KPEJAUTHHHA pPH3UK 32
¢inancoBuM iHCTpymMeHTOM (DOHJY HE 3a3HAB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOTO BH3HAHHS,
SKIIO0 OyJI0 3'ICOBaHO, 0 (piHAHCOBHH IHCTPYMEHT Ma€ HU3bKUI PiBEHb KPEIUTHOTO PH3UKY CTAaHOM Ha
3BITHY JaTy.

VY Bunaaxy (iHAHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHWM CTAaHOM Ha 3BITHY JaTy, ajie He €
npuadaHiM abo0 CTBOPEHHM KPEIUTHO-3HEI[IHEHUM (HiHAHCOBHM aKTHBOM, KEepiBHHITBO ToBapucTBa
OIIIHIOE OYIKyBaHI KPEIUTHI 30MTKH SIK PI3HHUII0 MK BaJOBOK OaJaHCOBOIO BapTICTIO aKTHUBY Ta
TENepillHBOI0 BapTICTIO OYiKYBaHMX MaWOYTHIX TPOIIOBUX MOTOKIB, JMCKOHTOBAHOIO 3a TIEPBICHOO
e(eKTHBHOIO CTaBKOIO BIJICOTKA 32 ()IHAHCOBUM aKTUBOM. bByjb-fike KOPHTYBaHHsS BH3HAETHCS B

npuOyTKy a00 30UTKY SIK TPUOYTOK a00 30MTOK BiJl 3MEHIIIEHHSI KOPHCHOCTI.

/ebimopcovka 3abopzosanicmup
BesymoBHa nebitopchka 3aboproBanicTe DOHIY BU3HAETHCS SIK aKTHB TOJMi, KOJHM KEPIBHHULITBO
ToBapucTBa CTa€ CTOPOHOIO JOTOBOPY Ta, BHACHIJOK LHOr0, HAOyBa€ IOPUIMYHE MPaBO OACPIKATH

TPOIIOBI KOIITH.

[TepBicHa o11iHKa 1eOITOPCHKOT 3a00pTOBAHOCTI 3MIMCHIOETHCS 3a CIIPABEIIINBOIO BAPTICTIO.
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[Ticas mepBiCHOrO BH3HAHHS TOANbINA OIiHKA eOITOPCHKOI 3a00pProBaHOCTI BiAOyBaeThCs 3a

aMOPTU30BaHOIO BapTiCT}O.

[loTtouny mebiTopchKy 3a00proBaHicTh 0€3 BCTAHOBIEHOI CTaBKH BiZICOTKA KepiBHUIITBO ToBapucTBa

OLIIHIOE 32 CyMOIO MEPBICHOTO PaxyHKY (aKTypH, SIKIIO BIUIMB AUCKOHTYBAHHS € HECYTTEBHM.

Dinancosi akmueu, w0 OYIHIOIOMBCA 34 CRPABEOIUBOI0 APMICHIIO, 3 8I000PAIHICEHHAM PE3YIbMANLY

nepeouinku y npudymky aoo 30umxy

Jo ¢iHaHCOBMX aKTHBIB, IO OIIHIOIOTECA 3a CIPaBEeIJIMBOIO BapTICTIO, 3 BiJOOpaKCHHAM

pe3ynbTaTy NepeolliHKN Y TPUOYTKY a00 30UTKY, BITHOCATBCS YaCTKH I'OCIOAAPCHKUX TOBAPHUCTB.
[Ticns nepBicHOTO BU3HAHHS TOBapHUCTBO OLIHIOE iX 3a CHPaBEAIMBOIO BAPTICTIO.

SKIo € miacTaBd BBaXKaTH, IO OalaHCOBAa BapTICTh CYTTEBO BIAPIZHAETHCS BiJ CHPABEIIHBOL,
KepiBHMITBO ToBapuCTBa BH3HAYa€ CIPaBEAJMBY BapTiCTh 32 JIOMOMOIOI0 iHIIMX METOJIB OIIHKH.
Binxunenuss MoxxyTb OyTH 3yMOBJICHI 3HAUHUMH 3MiHaMH y (iHAHCOBOMY CTaHI eMiTeHTa Ta/abo

3MiHAMU KOH IOHKTYPH PUHKIB, Ha SKUX €MITEHT 3[IHCHIOE CBOIO JiSUTHHICT.

30606'a3anna.

Kpenutopcbka 3a00proBaHiCTh BHU3HA€ETHCS SIK 3000B’s3aHHSA TOHi, KOJMM (DOHI CTa€ CTOPOHOIO

AO0TrOBOpY Ta, BHaCJ'Ii,I[OK oboro, Ha6YBa€ HOPUANYHE 3000B’SI3aHHS CILUIATUTU l"pOH_IOBi KOIITH.

ITotouni 3000B’A3aHHS — 1€ 3000B’A3aHHA, SKI BIAOOBIZAIOTH OJHIA a00 JEKUIBKOM 13

HIKYCHABCACHHUX O3HAK:

) Kepisaunurso ToBapucTBa CIIOAIBAETHCA IMOracuTH 3000B’sa3aHHs (oHAY a00 3000B’sA3aHHA
Y

MiJIATae MOTAIEHHIO MTPOTITOM IBAHAAISTH MICSIIB IICIIs 3BITHOTO MEPiOy;

. KepiBaunreo ToBapucTBa He Mae 6€3yMOBHOIO MIPaBa BiICTPOUMTH MOTAIICHHS 30008’ I3aHHS

(G OHITy TPOTATOM IIOHAMMEHIIIE JBAHAMATH MICSIIB IiCIIs 3BITHOTO TIEPiOy.

[MorouHi 3000B’s13aHHST BU3HAIOTHCS 32 YMOBHU BIJIMOBITHOCTI BH3HAYEHHIO 1 KPUTEPisiIM BU3HAHHS

3000B’A3aHb.
[ToTouHi 3000B’s13aHHS OLIHIOKTHCS Y IMOAATBIIIOMY 32 aMOPTH30BAHOIO BapTICTIO.

[MoTouHy KpeauTOPCHKY 3a00pPTOBaHICTh 0€3 BCTAHOBIIEHOT CTABKH BiJICOTKA TOBapUCTBO OIIIHIOE 32

CYMOIO IIEPBICHOTO paXxyHKY (hakTypH, AKIIO BILIMB IUCKOHTYBAHHS € HECYTTEBHM.

3z0pmanna ¢hinancosux akmueie ma 30008 'a3amns

dinaHCOBI aKTUBH Ta 3000B'A3aHHS (OHIY 3rOPTAIOTHCS, KO TOBApPHUCTBO Mae IOPUIMYHE HPABO
3MIHCHIOBATH 3aJiK BU3HAHHMX y OanaHci cyM 1 Mae Hamip abo 3poOWTH B3aeMo3allik, abo peasizyBaTH

aKTUB T4 BUKOHATH 3000B'SI3aHHS O0JHOYaCHO
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3.4. O0,J1iK0Bi MOJIITUKH 11010 MOAATKY HA MPUOYTOK

Burpatn 3 omomaTkyBaHHS BimoOpa)karoTbcsi y 3BITHOCTI B CyMi, BU3HAUEHil BiAMOBITHO IO
3aKOHOJIaBCTBA Y KpaiHHU.

®DoHJ € IHCTUTYTOM CIIUJIFHOTO 1HBECTYBaHHS Ta MPOBOAWTH BUKIIOYHO IiSUTHHICTE i3 CIIBHOTO
iHBecTyBaHHS 3rigHO 3akoHy Ykpaiau «lIpo iHcTHTYTH cninbpHOTO iHBecTyBaHHs. 3rigHo IlogaTkoBoro
Kogekcy Ykpaiam, mm. 141.6.1. 3BiMBHSIOTECS BiJl OMOJATKYyBaHHS KOIITH CHUTBHOTO iHBECTYBaHHS, a
came: KOIITH, BHECEHI 3aCHOBHMKAMH KOPIOPATHBHOTO (OHIY, KOIITH Ta IHII aKTHBH, 3aydeHi Bif
YYaCHUKIB IHCTUTYTY CIIJIBHOTO 1HBECTYBaHHSA, IOXOMAW BiJ 3[iMICHEHHS Omepalliii 3 akTHBaMH 1HCTHTYTY
CIUTBPHOTO 1HBECTYBAHHS, JOXO/IM, HApaXOBaHi 32 aKTUBAMH 1HCTHTYTY CHUIBPHOTO IHBECTYBaHHS, Ta 1HIIII
JIOXOIM BiJl iSUTPHOCTI IHCTUTYTY CHUTBHOTO iHBECTYBAaHHSA (BiJICOTKH 3a ITO3WKaMH, OPEH/IHI (JII3WHTOBI)
TIaTexi, posTi Tomo). BpaxoByroun 1e, moxomu He BimoOpakatoTecsi B llomaTtkoBiit nexmapartii 3

MOJIaTKy Ha IPUOYTOK MiAIPHEMCTBA.

BigmoBigno no m.2 Ilopsimky, 3aTBep/keHOro mnocraHoBoto KaOinery MiHicTpiB YKpaiHu Bif
27.12.2010 p. Ne 1233 «llIpo 3arBepmxenss llopsaky obmiky cyMm momaTkiB Ta 300piB, HE CITAYEHUX
Cy0’€KTOM TOCHOJApIOBaHHSA 10 OIOKETYy y 3B’SI3Ky 3 OTPHUMAaHHAM IMOJATKOBUX IIBI», CyO’€KT
TOCIIO/IapIOBaHHS, KU HE CIUIadye ITOJATKH Ta 300pH y 3B’A3KY 3 OTPUMAaHHIM IOJATKOBHX ITLUIET, BE/Ie
0O0JIiK CyM TakuX MBI Ta CKIAAAE 3BIiT PO CYMU MOAATKOBUX ITLJTBT.

Iami momarku Ta 300pw, sxi PoHI ciladye B TMpoleci MisUNTBHOCTI, BKIFOYAIOTHCSA 10 CKIAay

ornepauifHUX BUTPAT B MOMEHT HapaxyBaHHS.

3.5. O0/1ik0Bi MOJITHKH 1100 IHINNX AKTHBIB Ta 3000B’A3aHL

3abe3neuennn

3a0e3neueHHs BHM3HAIOThCS, KoM QPOHA Mae TenepimHi 3a00proBaHicTh (FOPUAMYHY abo
KOHCTPYKTHBHY) BHACIIJOK MHHYJIOI TOJil, iCHye WMOBIpHICTb (TOOTO OiNbIIE MOXIWBO, HIXK
HEMOJKJIMBO), IO TIOTalleHHs 3000B'I3aHHS BHMaratuMe BHOYTTS pecypciB, KOTpPi BTUIIOIOTh Yy co0i

€KOHOMIYH1 BUT'OIM, 1 MO’KHA JOCTOBIPHO OLIIHUTH CyMy 3000B'sI3aHHS.
Bunnamu npayienuxam

Ockinbku @oHA HE € IOPUANYHOIO0 0CO00I0, Ta YIPABIIHHA HOTr0 akKTHBaMU 31ilicHIOE ToBapuCTBO, TO

npailiBHukiB @OHJ HE Mae .
3.6. Inuri 3acTocoBaHi 00/1ik0OBi MOJIITHKH, 1110 € TOPEYHUMH 151 PO3yMiHHS (iHAHCOBOI 3BiTHOCTI
oxoou ma eumpamu

Joxin Bix mpoaaxy (hiHAHCOBHUX aKTHBIB BH3HAETHCS y MPHOYTKY a00 30MTKY B pasi 3a0BOJICHHS

BCIX HaBEJICHUX N1ajli YMOB:
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a) @oHn mepenae AOTOBipHI MpaBa Ha OAEPXKAHHS TPOLIOBHUX IOTOKIB Bif Takoro (hiHaHCOBOTO

aKTHBY;
0) ®oHp epenaB MOKYIIIEBI PU3UKH Ta TIepeBart Bi BOJIOMIHHS, OB’ s13aHi 3 ()iHAHCOBUM aKTHUBIB;

B) 32 ()OHIOM HE 3aJUIIAETHCS aHi MOJANBIIA YYacTh YIMPABIIHCHKOIO MEPCOHAITy TOBapUCTBA Y
dbopwmi, sika 3a3BHUail TIOB’s13aHa 3 BOJIOMIHHAM, aHI e()eKTUBHUN KOHTPOJb 3a MPOJaHUMHU (hiHAHCOBUMH

IHCTpYMEHTaMH, IHBECTHIIITHOIO HEPYXOMICTIO 200 1HITMMY aKTHBAMU;
') CyMy AOXO/Y MOKHA JJOCTOBIPHO OL[IHHTH;
1) UIMOBipHO, 110 A0 (OHITY HAMIHIyTh EKOHOMIUHI BUTOMIHU, TIOB’S13aHi 3 OTIEpaIli€io;
€) BHUTpaTH, sKi Oysu abo OyayTh OHECEHI Y 3B’A3KY 3 ONepalli€ro, MOXKHa JJOCTOBIPHO OILIIHUTH.

Joxomu Bin BIACOTKIB 32 HaJaHUMH TO3WKAMH BH3HAIOTHCS SK JTOXOIW y BIATIOBITHOMY Tepiomi

HapaxyBaHHS TaKUX BiJICOTKIB 32 YMOBaMH HapaxyBaHHS BiJICOTKIB 3TiTHO KO)KHOTO OKPEMOTO JOTOBOPY.

Joxin BU3HAETBCS Yy 3BiTI Mpo NMPHOYTKM Ta 30MTKH 32 YMOBH BIiJIOBIAHOCTI BHU3HAUYEHHIO Ta
KpUTepisM BU3HAHHA. BU3HaHHS JOXOMAY BiI0OYBAa€THCS OJJHOYACHO 3 BU3HAHHSM 301TBIIICHHS aKTHBIB a0

3MEHIIEHHS 30008’ I3aHb.

Butpati — 11e 3MeHIIIeHHS] eKOHOMIYHUX BHT1JI MTPOTSATOM OONIKOBOTO MEPioly Y BUIIIAAI BUOYTTS 4n
aMopTHU3allii aKTUBIB a00 y BUIJISII BUHUKHEHHS 3000B’s3aHb, PE3YJIbTATOM YOI0 € 3MEHIICHHS YHUCTHUX

aKTI/IBiB, 3a BUHATKOM 3MCHIIICHHS, OB’ S13aHOI0 3 BUILJIATAMU Y4yaCHUKaM.

Butpatn BH3HaIOTBCA y 3BiTI PO MPUOYTKM Ta 30MTKM 32 YMOBH BiIIOBiTHOCTI BU3HAYCHHIO Ta

OJIHOYACHO 3 BU3HAHHIM 30UIBIIEHHS 30008’ s13aHb 00 3MEHIIIEHHS aKTUBIB.

Butpati HeraiiHO BH3HAIOThCS y 3BiTI Npo NpUOYTKHM Ta 30MTKH, KOJM BUJATKH HE HaJar0Th
MaiOyTHIX E€KOHOMIYHMX BHTiJ a00 TOHi Ta TI€I0 Mipo, SKOK MaiOyTHI €KOHOMIYHI BUTOIU He

BiJINIOBi1at0Th 200 TIEPECTAIOTh BiJIIIOBIIaTH BU3HAHHIO K aKTHBY Y 3BiTi PO (iHAHCOBUH CTaH.

Butpati BU3HAIOTBCS y 3BiTi PO MPUOYTKU Ta 30MTKM TaKOX y THX BHUIIAJKaX, KOJW BUHUKAIOThH

3000B’s3aHHA 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'I3Ky 3 OTPUMAaHHSM JIOXOJdY, BH3HAIOTHCS y TOMY 3K Mepioai, mo
BIIOBIAHI JTOXO/IH.

Ymoeni 30006 'a3anns ma akmueu.

KepiBaunreo ToBapucTBa He BU3HAE€ YMOBHI 3000B's3aHHSI B 3BiTi mpo ¢iHaHcOBUH cTaH DoHy.
Iadopmariss mpo ymoBHE 3000B'SI3aHHS PO3KPHBAETHCS, SKIIO MOXIUBICTH BUOYTTS pecypciB, sKi
BTUTIOIOTH ¥ €001 €KOHOMIYHI BUTOJIU, He € BinmaneHor. KepiBHunrBo ToBapucTBa He BH3HAE YMOBHI
aKTUBH B 3BiTi npo ¢iHancosuii craH Ponny. Crucna iHGoOpMaLis Mpo YMOBHUH aKTUB PO3KPUBAETHCS,

KOJIM HAIXOJKCHHS EKOHOMIYHHX BUT1]l € UMOBIPHUM.
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4. OcHOBHI NIpUINTyIEHHS, OIHKH TA CyIKeHHS

[lpu miaroroBui ¢inancoBoi 3BITHOCTI (oHIY KepiBHULTBO ToBapHcTBa 3AIHCHIOE OLIHKH Ta
NPUIYIICHHS, SIKi MAlOTh BIUIMB HA eJeMeHTH (iHaHCOBOI 3BITHOCTI, IpyHTYI0ouuch Ha MC®3, MCBO Ta
TIyMa4eHHSAX, po3pobneHnx Komiterom 3 TiaymadeHp MiKHApomHOI (iHaHCOBOi 3BiTHOCTI. OLIHKH Ta
CyILKeHHsT 0a3ylOoThCS Ha MOMEPETHbOMY MOCBiAlI Ta IiHMHUX (PaKTOpax, IO 3a ICHYIOUHX OOCTaBHH
BB@KAIOTHCS OOIPYHTOBAaHMMHM 1 3a pe3ysbTaTaMU SKHX INPUIMAIOTBECS CY/DKEHHS INOJ0 OanaHcoBOI
BapTOCTI aKTHWBIB Ta 3000B’s3aHb. Xo04Ya IIi PO3PaXyHKH O0a3yrOThCS HA HAsBHIM y KepiBHUITBA
TosapuctBa iHpopMarii mpo MoToUHI MoAii, (GaKTHYHI pPe3ynbTaTH MOXKYTh 3PEUITOI0 BIAPIZHATHCS Bif
UX po3paxyHKiB. OOmacTi, e Taki CyPKEHHS € 0COOJIMBO Ba)KITMBUMH, 00JIACTi, O XapaKTePU3YIOTHCS
BHCOKHUM PiBHEM CKIIQJIHOCTi, Ta O0JIACTi, B SKUX MPHUMYIICHHA W PO3paXyHKH MAlOTh BEJIHMKE 3HAUEHHS

JUTSI I ATOTOBKY (piHaHCOBOI 3BiTHOCTI 38 MC®3, HaBeneHI HIKYE.

Cyooicenns w000 onepauiii, nooiit advo ymoe 3a giocymuocmi konkpemuux MCD3
Onepairiii, mo He peryiaMeHTyoThess MCD3 DoHIOM HE 3/1HCHIOBATUCH.

Cyooicennsa w000 cnpaeednueoi éapmocmi akmugie Donoy

CrpaBeyiiBa BapTiCTh IHBECTHIIIM, IO AaKTHMBHO OOEPTAIOThCA Ha OpPraHi3oBaHUX (HiHAHCOBHX
PHUHKAaX, PO3PaXxOBY€EThCS HA OCHOBI TIOTOYHOI PHHKOBOI BAPTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
Jary. B iHmIHMX BHUMajKax OIIHKA CIPaBEeUIMBOI BAPTOCTI TPYHTYEThCS Ha CY/DKEHHSX MIOA0
nepeadavyyBaHuX MalHOyTHIX TPOIIOBUX IMOTOKIB, ICHYFOUOI €KOHOMIUHOI CHTYallil, PU3HKIB, BJIACTHBHX
pi3HUM (iHAHCOBHM IHCTpyMEHTaM, Ta iHIIMX (akTopiB 3 BpaxyBaHHsIM BUMOT MC®3 13 «Oninka

CIpaBEAIMBOT BAPTOCTI».
Cyosicenns w000 3min cnpaseonusoi eapmocmi hinancosux akmueie

KepiBaumreo ToBaprcTBa BBaXkae, M0 OOJIKOBI OIIHKK Ta MPUMYIICHHS, SIKi MalOTh CTOCYHOK JIO
OIIIHKK (pIHAHCOBUX IHCTPYMEHTIB, JI¢ PUHKOBI KOTHPYBaHHA HE JOCTYITHI, € KIIFOUOBHM J[KEPEIOM

HEBU3HAYEHOCTI OI[IHOK, TOMY II[O:

a) BOHM 3 BHUCOKHM CTyIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM Yacy, OCKUIbKH OIIHKU
0a3yI0ThCsl Ha MPUITYIICHHSX KEPIBHUIITBA IIOJI0 BiJICOTKOBUX CTaBOK, BOJATHJIBHOCTI, 3MiH
BAIIOTHUX KYPCIiB, TOKa3HHUKIB KPEIUTOCIPOMOXKHOCTI KOHTPAreHTiB, KOPHUI'YBaHb MiJl 4ac

OIIIHKY 1HCTPYMEHTIB, a TAKOX crenu(iYHIX 0COOIMBOCTEH Omepariiif; Ta
0)  BIUIMB 3MiHM B OL[IHKax Ha aKTHBH, BioOpaxkeHi B 3BiTi mpo (iHAHCOBHI CTaH, a TAKOX Ha
JOXOAH (BUTpATH) MOXKeE OYTH 3HAYHUM.

SAx6u xepiBHMUTBO ToBaprcTBa BUKOPHCTOBYBAJIO iHINI MPUIYIIEHHS LIOJO0 BiJICOTKOBHUX CTaBOK,
BOJIATHJIBHOCTI, KypciB 0OMiHY BaJIIOT, KPEAUTHOTO PEUTHUHIY KOHTpAareHTta, Jatu ohepTu i KOpuryBaHb

i 9ac OLIHKM 1HCTPYMEHTIB, Oiyibila 200 MEHIA 3MiHa B OL[HII BapTOCTi (HiHAHCOBHX IHCTPYMEHTIB Yy
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pas3i BiCYTHOCTI PHHKOBHX KOTHpPYBaHb Majla O iCTOTHHMI BIUIMB Ha BimoOpaxeHuidl y ¢inaHCOBii

3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.

Posymiroun BakKIMBICTP BHKOPUCTAHHSA OONIKOBHX OIIIHOK Ta MPHITYIIEHb IOAO CIPaBeITHBOI
BapTOCTi ()iHAHCOBUX aKTHURBIB B pa3i BIICYTHOCTI BXIIHUX JJAHUX IIOJI0 CIIPABE/IIMBOI BAPTOCTI MEPILIOTO
piBus, KepiBauiirBo ToBapucTBa IJIaHy€e BUKOPHCTOBYBATH OIIIHKH Ta CY/KCHHs sKi 0a3yrOThCs Ha
npodecifiniii kommneTeHmii npamiBHuKiB @OHY, TOCBII Ta MUHYIUX MOJISMX, 3 TAKOK 3 BUKOPUCTAHHAM
pO3paxyHKiB Ta MoJieyield BapToCTi (DIHAHCOBUX aKTHBIB. 3aJly4YCHHS 3O0BHIIIHIX EKCIIEPTHUX OIIHOK
II0JI0 TaKUX (PIHAHCOBUX IHCTPYMEHTIB JI¢ OIliHKA, sika 0a3yeThcsl Ha MpodeciiiHiii KOMITETEHIIi1, JOCBI i

Ta po3paxyHKax € HeJOCTaTHLOI0, Ha AYMKY KepiBHHIITBA € MIPUUHATHAM Ta HEOOX1THUM.

BuxopucrtanHs pi3HUX MapKETHHTOBUX INPHUMIYIICHh Ta/ad0 METONIB OIIHKA TaKOX MOXKE MaTh

3HAaYHMH BIUIMB HA NependadyBaHy CIIpaBeJINBY BapTiCTb.
CyosrceHHA w000 OUIKYBAHUX MEPMIHIE YMPUMYBAHHA (DIHAHCOBUX IHCIPYMEHmie

KepiauurBo ToBapucTBa 3acTtocoBye mpodeciiiHe CyKEeHHS 100 TEPMiHIB YTpUMaHHS
(iHaHCOBMX THCTPYMEHTIB, IO BXOJSATH 10 ckiany (inancoBux aktuBiB @onpy. [Ipodeciiine cymxeHHs
3a MM MUTAHHSAM TIPYHTYETHCS Ha OILIHII PU3UKIB (PIHAHCOBOTO iHCTPYMEHTY, HOTro MpHOYTKOBOCTI i
JUHaMill Ta iHImMUWX Qakropax. [IpoTe iCHYIOTHP HEBH3HAYEHOCTI, SIKIi MOXYTh OyTH TIOB’s3aHi 3
NPU3YNUHEHHSAM 00ITY I[IHHUX TarepiB, M0 He € MiAKOHTPOJILHUM KepiBHUITBY ToBapHucTBa akTOpoM i

MOJKe CYTTEBO BIUIMHYTH Ha OIIHKY ()iHAHCOBUX 1HCTPYMEHTIB.
Bukopucmanua cmagok OuCKOHmMy6anH:

CraBka AMCKOHTY - II¢ TPOIIEHTHA CTaBKa, KA BUKOPUCTOBYETHCS JUIs MEpEepaxyHKy MalOyTHiX
MOTOKIB JIOXOJIB B €MHE 3HAUYCHHS TENEPIlIHLOi (IIOTOYHOT) BapTOCTi, sika € 0a3010 ISl BU3HAYCHHSI
PUHKOBOI BapToCTi Oi3Hecy. 3 €KOHOMIUHOI TOYKM 30pY, B POJI CTaBKM AMCKOHTY € Oa’kaHa 1HBECTOPY
CTaBKa JIOXOJly Ha BKJIAJIEHHU KaIliTaj y BiAMIOBiIHI 3 piBHEM PU3HKY MOIOHI 00'€KTH iHBECTYBaHHS, a00
- CTaBKa JOXOAY 3a aJbTEPHATHMBHUMH BapiaHTaMM 1HBECTHIIH i3 3iCTaBISHHS PIBHA PU3UKY Ha AaTy
ouinkd. CTaBKa AMUCKOHTY Ma€ BU3HAYATHCSA 3 YPaxXyBaHHIM TPbOX (PaKTOPIB:

a) BapTOCTi TpoleH y yaci;

0) BapToCcTi DKepeld, SKi 3alydaloThCsl I (piHAHCYBAaHHS 1HBECTHLIHHOTO MPOEKTY, SIKi
BUMararoTh pi3Hi piBHI KOMIIEHcaIlii;

B) akTopy pu3HUKy ab0 Mipu HIMOBIPHOCTI OTPUMaHHS OYiKyBaHUX Y MalOyTHbOMY JIOXOIiB.

Cranom Ha 31.12.2021 cepenHbo3Ba)keHa CTAaBKa 32 KpeIUTaMHU y HAL[lOHAIBHIN BaOTI B OaHKaX, y
SIKMX HE BBEICHO THMYACOBY aJMIHICTpallil0 ad0 He 3alpoBaJKCHO JIKBIJAI[IHHY KOMICil0, CTAaHOBHIIA
12,9 % piuanux. O6mikoBa craBka HBY mporsrom 2021 pomi 3MiHWIa JUHAMIKY Ta To4ajia 3pOCTaTH.
Cranom Ha 31.12.2021 poky o6iikoBa craBka HBY cranosmia 9,0%. 3 21 ciunsg 2022 poky oOIiKOBY

craBky HBY migsumeno no 10.0%.
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[Mpotsarom 2020 ta 2021 pokiB cTaBKM JUCKOHTYBaHHS TOBapHUCTBOM HE 3aCTOCOBYBAIIHCH.

Cyosicenns w000 6UsA6IEHHA O3HAK 3HEYIHEHHA AKMUGIE

BigHocHO ¢iHAaHCOBMX aKTHBIB, SKi OINIHIOIOTHCS 3a aMOPTH30BAHOIO BAapTICTIO, KEPIBHUIITBO
ToBapucTBa Ha JaTy BUHUKHCHHS (PIHAHCOBUX aKTUBIB Ta Ha KOXXHY 3BITHY JaTy BU3HA4a€ DiBCHb

KpE€AUTHOI'O pU3UKY.

KepiBanunrBo ToBapucTBa BU3HAE pe3epB Mia 30WTKM U OYIKYyBaHMUX KpPEAWTHUX 30WTKIB 3a
¢inancoBuMu aktuBaMu QOHIY, SKi OIIHIOIOTHCSA 32 aMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpi OUIKyBaHUX
KpEAWTHUX 30WTKIB 3a BECh CTPOK Aii (piHAHCOBOTO aKTUBY (IIPH 3HAYHOMY 30OUTBIICHHI KPEIUTHOTO
PUBUKY/IIIS KPEAUTHO-3HEIIHEHNX (DIHAHCOBUX aKTHBIB) 200 12-MiCSYHUMHU OYIKYBaHUMH KPEIUTHUMH

30uTkaMu (y pa3i He3HAYHOTO 3POCTaHHS KPEAUTHOTO PU3UKY).

3a3BHuail O4IKyEThCS, MO OYiKyBaHi KPeJUTHI 30MTKH 3a BeCh CTPOK [Iii MatoTh OyTH BU3HaHI JI0
TOTO, K (hiHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHHUU. K MpaBUIIO, KPSAUTHHN PU3UK 3HAYHO 3POCTAE
me M0 TOro, sk (piHaHCOBWIA IHCTPYMEHT CTaHe MPOCTPOYeHHM abo Oyae MOMIYeHO IHII YWHHUKH
3aTPUMKH TUTATEXKIB, IO € CIIEUpITHIMU [T TO3NYaIbHIKA, (HATPHUKIAM, 3MiHCHEHHS Mo (ikaii abo

PECTPYKTYpH3aIlii).

KpenutHuii pusuk 3a (QiHAHCOBUM IHCTPYMEHTOM BBaXKA€ThCS HU3BKHUM, SIKIIO (iHAHCOBUI
IHCTpYMEHT Ma€ HU3bKUIl PU3HUK HACTaHHS JIe(OINTY, MO3UIATBHUK MA€ MOTYXHIH MOTEHIIa)l BAKOHYBAaTH
CBOI JIOTOBIpHI 3000B'I3aHHS 1IIIOJI0 TPOMIOBUX IOTOKIB y KOPOTKOCTPOKOBIM TIEpCIeKTHBi, a
HECTPUSATINBI 3MiHU B €KOHOMIYHUX 1 IIJIOBUX YMOBAX y IOBIOCTPOKOBIH IMEPCIIEKTHBI MOXKYTh 3HU3UTH,
ale He OO0OB’A3KOBO 3JaTHICTh MNO3WYAIBFHHKA BHKOHYBAaTH CBOI 3000B'SI3aHHS MIOJNO JIOTOBIPHHUX

TpOIIOBUX ITOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKMMH, 10 MAIOTh HU3bKUI KPEJUTHUI PU3HK JIUIIE HA
mijicTaBl TOTO, 10 PU3UK Ae(ONTY 32 HUMH € HWKYUM, HDX PU3UK JIePodTy 3a THIMUMH (IHAHCOBUMH
iHcTpyMeHTaMu DoHy a00 HiXK KPEAUTHHUIA PU3KUK FOPUCIHUKIIIT, B sKiii TOBapHCTBO 3IHCHIOE MisUTBHICTD

®DoHpy.

OuikyBaHi KpeJuTHI 30MTKU 3a BECh CTPOK Jii HE BU3HAIOTHCA 32 (DIHAHCOBHM IHCTPYMEHTOM
NpOCTO Ha IiZICTaBl TOTO, MO0 BiH BBa)KaBCS IHCTPYMEHTOM 13 HHU3BKUM KpPEJAHTHHUM PH3UKOM Yy
TIOTIEPEITHBOMY 3BITHOMY TIE€PiOJIi, ajie He BBaXKAETHCS TAKAM CTAHOM HA 3BITHY JIaTy. Y TaKOMY BUIQJIKY
KepiBHHIITBO ToBapucTBa 3'ICOBYE, YA MAJIO MiCIle 3HAYHE 3POCTAaHHS KPEJAUTHOTO PH3HMKY 3 MOMEHTY
MIEPBICHOTO BH3HAHHS, a OTXKE UM TOCTalia notpeda y BU3HAHHI OYiKYBaHMX KPEJAUTHHUX 30UTKIB 32 BECh

CTPOK Jii.

OuikyBaHi KpeauTHI 30MTKH Bi0OpakalOTh BIACHI OYiKyBaHHS KEpiBHHMLTBa ToOBapHCTBa ILOJO

KpPEAUTHUX 30UTKIB.
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5. Po3kputTs iHdopManii 11010 BUKOPHCTAHHSI CIPaBeIJIMBOI BAPTOCTi

5.1. MeTonuku OMiHIOBAHHSI TA BXiHIi 1aHi, BUKOPUCTAHI 1J1 CKJIQ[IaHHSI OLIHOK 32 CIPaBeIJIHBOIO

BapTICTIO

Kepieaumreo ToBaprcTBa 3MiHCHIOE BUKITIOUHO O€3MepepBHI OIIHKY CIIPABEIIMBOI BAPTOCTI aKTHRBIB

Ta 3000B’s13aHp PoHIY, TOOTO Taki OWiHKH, sKi BuMarawotbes MCDP3 9 ta MC®3 13 y 3BiTi 1Mpo

(hiHaHCOBHI CTaH Ha KiHEIb KOXXHOTO 3BITHOTO MEPiOTy.

Knacu akTHBIB Ta

3000B’s13aHb, OLIHEHUX

3a CIIPaBEJIMBOIO
BapTICTIO

MeToauKH OLIIHIOBAHHS

MeTo[ OLiHKH

Bxigni nani

I'pommoBi komrTn ITepBicHa Ta nojaIbIIa OIIiHKa PHHKOBMIA Ooiuiiini kypen HBY
IPOLIOBUX KOIITIB 3/ifICHIOETHCS 32
CIpaBeUIMBOIO BapTICTIO, sIKa IOPIBHIOE
iX HOMIHaJIbHIN BapTOCTI

Inctpymentu kamitany | IlepBicHa oliHKa IHCTpYMEHTIB KamiTany | PUHKOBHIA, OdimiiiHi Oip>K0OBi KypcH
3/1iHCHIOETBCS 3a IX CHPaBETMBOIO BUTPATHUI OpramizaTopiB TOPTiB Ha

BapTICTIO, SIKa 3a3BUYAl JOPIBHIOE I[iHi
orepariii, B X0[i K01 OyB OTpHMaHUIA
aktuB. [lomanbmia omiHKa IHCTPYMEHTIB
KaIliTamy 3IiHCHIOEThCS 3a
CIpaBe/NIUBOIO BAPTICTIO HA JaTy
OIL[IHKH.

JIaTy OLIIHKH, 32
BiJICYTHOCTi BU3HAYEHOTO
O1pKOBOTO KypCy Ha JaTy
OI[IHKH,
BUKOPHCTOBYIOTHCS I[IHU
3aKpHUTTS OipKOBOTO
TOPT'OBOTO JIHS; MOKA3HUKH
(iHaHCOBOI 3BITHOCTI

5.2. PiBens iepapxii cnpaBeaJiMBoi BapTOCTi, 10 SIKOT0 HAJIEKATH ONIHKHU CIPaBeIJIMBOI BAPTOCTi

KepiBauureo ToBapucTBa BUKOPHCTOBYE HACTYIHY i€papXilo Uil BU3HAUCHHS CHPABEUIMBOCTI BAPTOCTI

¢inarcoBHX iHCTpyMeHTiB DOHY 1 pO3KPHUTTS iH(POpPMAILii ITpo HET B po3pi3i Mojesel OIliHKY:

PiBenb1: Ti, 10 MarOTh KOTUPYBAHHS, Ta CIIOCTEPEKYBaH.

PiBeHp2: Ti, 1110 HE MalOTh KOTUPYBAaHb, ajie CIIOCTEPEKYBaH.

PiBens3: Ti, 1110 HE MalOTh KOTUPYBAHb 1 HE € CIIOCTEPEKYBAHUMHU

Knacu akTuBiB Ta 1 piBenn 2 piBeHb 3 piBenn

3000B’s13aHb, (Ti, IO MAKOTH (Ti, WO HE MAIOTH (Ti, 10 HE MAIOTh

OIlIHEHHX 32 KOTHUPYBaHHS, Ta KOTHPYBaHb, ajie KOTHPYBAHb 1 HE € Yeboro

CIpaBeIJIMBOIO CIIOCTEPEIKYBaHi) CIIOCTEPEIKYBaHi) CIIOCTEPEIKYBAHMMH)
BapTICTIO

JlaTa omiHKH 31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.12.2021 31.12.2020 31.12.2021 31.12.2020
JloBrocTpokosi
(hiHaHCOBI
1HBECTHIII] - - - - 1017 - 1017 -
(koprpaBa)
IITouni ¢inancosi
iHBeCTHIIIT - - - - 59 766 - 59 766 -
(xoprmpaBa)
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5.3. Ilepemimenns mick 1-M, 2-mM Ta 3-m piBHsAMH icpapXii cnpaBeaauBoi BapTocTi

VY 2021 poui Tak camo sik i y 2020 pori nepeBeaeHs MiXK piBHSIMH iepapxii He OyJIo.

5.4. Pyx aKkTuUBIB, 1110 OLIHIOIOTHCH 32 CNIPABEAINBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BUXIAHHUX JaHUX 3-

ro piBHS iepapxii

Knacu akTHBIB, OI[IHEHUX 3a

3aMIIKH CTAHOM Ha

IMpunGauus /npoaask / mepeoninka

3aJIMIIKH CTAHOM Ha

(xopmpaBa)

+51 863 (moowuiHka Koprpas)

CIIpaBe/IINBOIO BAaPTICTIO 3 31.12.2020 p. 31.12.2021 p.
BHUKOPHCTAHHAM 3-T0 piBH iepapxii

JloBrocTpokoBi (hiHaHCOBI IHBECTHIIT +1 019 (npunGanHs kopnpas)

(xoprmpaBa) ) . 1017
- 2 (yuiHKa KOpIIpaB)
+ 8 143 (mpunbaHHs KOpPIIpaB)
Tlorouni dinaHCOBI iHBECTUIIIT

- - 240 (mpomaxk KOpIIpaB) 59 766

5.5. Inuri po3kpurrs, mo Bumaratbess MC®3 13 «Ouinka cnipaBeyinBoi BapTOCTi»

CrpaBeiinBa BapTicTh (PiHAHCOBUX iHCTPYMEHTIB B MOPIBHSIHHI 3 1X 6aJJaHCOBOIO BapTICTIO

Banancosa BapricTh CrnpaseyinBa BapTicTh
31.12.2021 31.12.2020 31.12.2021 31.12.2020

1 2 3 4 5
Dinancosi akmuseu
J1oBrocTpoKoBi (hiHaHCOBI iHBECTHIIi 1017 - 1017 -
I'pomioBi komTn 91 1764 91 1764
IoTouni ¢inancosi iHBecTHIIIT 59 766 - 59 766 -
IMoTouna nebiTopcbka 3a60proBaHicTh 11 242 3319 11 243 3319
Dinancogi 30606 A3aHHs.
IMoTouna kpexuTOpCcHKa 3200pProBaHICTh 503 5 503 5
MIOTOYHA

CrpaBeasuBy BapTicTh Je0iTOPCHKOI Ta KPEIUTOPCHKOI 3a00proBaHOCTI HEMOXKJIMBO BHU3HAYUTH

JOCTOBIPHO, OCKIJIbKM HEMa€e PHHKOBOI'O KOTHpYBaHHS X iHcTpymeHTiB. KepiBuurso ToBapuctBa

BBaXKa€, 1110 CIIPAaBEJIMBA BapTICTh IUX (PIHAHCOBUX 1HCTPYMEHTIB NPUOIM3HO BiAMOBiNAE X OamaHCOBIH

BapTOCTI.

KepiBaunreo ToBapucTBa BBaXkae, IO HaBEACHI PO3KPHUTTS IIOAO 3aCTOCYBAHHS CITPABEITUBOI

BapTOCTI € JOCTaTHIMH, i HE BBaXKaE, M0 32 MexaMu (DiHAHCOBOI 3BITHOCTI 3aJIMIIIMIACH Oy/Ib-SKa CyTTEBA

iH(popMalLlis 11010 3aCTOCYBaHHs CIPAaBEIJIMBOI BapTOCTi, KA MOXe OYTH KOPHUCHOIO AJISi KOPHCTYBAviB

(iHaHCOBOT 3BITHOCTI.




3HBII® «ENJIEP» TOB «KYA «AJIBTAPEC KAITITAJI»
Ipumitku 10 ¢pinaHcoBoi 3BiTHOCTI 32 pik, M0 3akinunBes 31 rpyans 2021 poky
(6 mucauax yKpaiHcbKux zpugens)

6. Po3kpurTs indopmanii, mo miaTBepaKy€e cTaTTi NoAaHi y piHaHCcOBHUX 3BiTaX

6.1. Inmi onepariiini 1oxoqu

2021 2020
Joxin Bi BiACOTKIB 3a 3aIMLIKaMH KOIITIB HA IIOTOYHUX PaxyHKax 337 24
CriucanHs pe3epBy O4iKyBaHHX KpEAUTHHUX 30UTKiB 34 -
Bceroro 371 24
6.2. AaMinicTpaTHBHI BUTpaTH

2021 2020
BuTtpatu peectpaiiini - 83
[Mocnyru ouinku 38 -
Bunaropona KYA 35 36
[Mocnyru neno3urapHi 13 7
[Mocyru HOTapianbHi 13 -
[Mocmyrn aynmutopchbki 84 40
PKO 9 6
Beboro 194 172
6.3. Inmi BuTpaTH

2021 2020
HapaxyBanHs pe3epBy OUiKyBaHUX KPeIUTHUX 30UTKIB 114 34
Bcenoro 114 34
6.4. IlpudyToK / 30MTOK Bin onepauiii 3 piHaHCOBUMHU aKTHBaMH

2021 2020
Hoxin Binx peamizarii ¢piHAaHCOBUX 1HBECTHILi I 46 984 -
Joxiza Bix nepeoriHku (piHAHCOBUX iHBECTHIIIH 51 864 -
Joxix Bi HagaHHS TO3UKH (BiICOTKH) 462 -
Co6iBapTicTb (hJiHAHCOBHX 1HBECTHLIIN (1 445) -
Burparu Bin nepeoliinku (hiHAHCOBUX 1HBECTHIIIN (2) -
Bceboro 97 863 -

6.5. [lonaTok Ha mpuGyTOK

3rigno IlomatkoBoro komekcy Ykpainu, nm. 141.6.1. m. 141.6 cr.141 p. III 3BiIbHAIOTBCS Bif
OMOJIATKYBaHHS KOIITH CIIJBHOTO IHBECTYBaHHS, a came: KOINTH, BHECEHI 3aCHOBHUKAMHU
KOpropatuBHOrO (oHIy, KONITH Ta IHINI AaKTUBH, 3aJly4eHi BiJI YYaCHHKIB IHCTHTYTY CIIiIJIBHOTO
IHBECTYBaHHS, JOXOAHM BiN 3MIMCHEHHS oOIepalriii 3 akTHBaMH I1HCTHUTYTY CITUIBHOTO 1HBECTYBaHHS,

JIOXOM, HapaxoBaHi 3a aKTHMBAMH IHCTUTYTY CIIUILHOTO 1HBECTYBAHHS, Ta IHII JOXOMH Bil TisIILHOCTI
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IHCTUTYTY CHIJILHOTO iHBECTyBaHHS (BiJICOTKH 3a MO3UKaMH, OPEHIHI (JII3MHTOBI) IIATEXi, POSUITI TOLIO).

Bpaxosytoun 1ie, noxonu ®@onny B 2020 Ta 2021 pokax 3BiTbHEHI BiJ OMOAATKYBaHHS.

6.6. JloBrocrpokomi ¢(iHaHCOBI aKTHBH, WI0 OI[IHIIOTHCH 32 COPABEIJIUBOI BapTICTIO,

BiZI00Opa’keHHAM pe3yJIbTATy NMepPeouiHKN y NPUOYyTKY a60 30UTKY

®doun «EVJIEPy Bonoie :

3

- 100,0% xopnopatupaux npaB TOB "A10 Eccer MeHemkMeHT", ClipaBeyiiBa BapTICTh SKHX CTAHOM

Ha 31.12.2021p. craHOBUTH | THC. TPH.

- 100,0% xopnopatupaux npaB TOB "A15 Eccer MeHemxkMeHT", ClipaBeyiiBa BapTICTh SKHX CTAHOM

Ha 31.12.2021p. ctanoBuTh 1 THC. TpH.

- 100,0% xopnopatusaux npas TOB "A25 Eccer MeHemMeHT", CIpaBeAnBa BapTiCTh SIKUX CTAHOM

Ha 31.12.2021p. ctanoBuTh 1 THC. TpH.

- 10,0% xopnopatuBHux npas TOB «®K «Anprapec dinancy, cipaBeasinBa BapTICTh SKUX CTAHOM Ha

31.12.2021p. cnpaBeanauBa BapTicTh cTaHOBUTH 501 THC. TpH.

- 10,0% xopnopatuBaux npaB TOB «®K «Ansrapec Kamitam». Ctanom va 31.12.2021p. cnpaBeasniBa

BapTICTh CTAHOBUTH 513 THUC. TPH.

OmiHka copaBeJIMBOI BapTOCTI KOPIOPATUBHUX IIpaB 3IIHCHIOETHCS Ha MIiACTaBl aHANi3y

(hiHaHCOBOI 3BITHOCTI 00’€KTiB iHBECTYBaHHS, a caMe€ ITOKa3HUKIB BapTOCTI YHCTUX aKTHBIB 3

YpaxyBaHHAM YaCTKH BOJ'IO,Z[iHHfI Ta CIUIAYCHOI'O CTaTyTHOI'O KaHiTaJ'Iy.

6.7. IloTouna nediTopchKka 3a60proBanicTh

31.12. 2021 31.12. 2020

Jlebitopchka 3a00proBaHicTh (MOBEpHEHHS MPOIIOBHX KOLITIB Y 3B SI3KY 3 3 353
PO3TOPTHEHHAM JIOTOBOPY) i
B m.u. nog’azanum ocobam
Ouikygani kpeOumHi 30umxu wooo 0edimopcyKoi 3a60peo8anocmi - (34)
Jeb6itopcbka 3a00proBaHicTh 3a HAAAHUMH TO3UKAMU 11 064 )
B m.u. nos’sizanum ocobam 4700
Ouikygani kpeOumHi 30umxu wooo 0edimopcyKoi 3a60peo8anocmi (111) -
JlebiTopchka 3a00proBaHicTh 3a po3paxyHKaMH 3 HapaXOBaHUX
JIOXO01iB (BIZICOTKY 32 HAIAHUMH ITO3UKAMU) 292 -
B m.u. noé’sizanum ocobam 23
Ouikygani kpeOumHi 30umKu wooo 0edimopcyKoi 3a60peosanocmi 3) -
IloTrouna nediTopcbka 3a60proBanicTs (piHAHCOBUI aKTHB

ALeOITop P (@ ’ 11242 3319

OLliIHEHUI 32 aMOPTH30BAHOIO BAPTICTIO)
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JlebiTopchka 3a00proBaHICTh 32 BUJAHUMH aBaHCAMHU 1
B m.u. noé’szanum ocobam -

11 243 3319

Yucra BapTiCTh MOTOYHOI 1e0iTOPCHKOI 3a00proBaHoCTi

JlebiTopchka 3a00proBaHicCTh 32 HAJaHUMHU TIO3MKaMH BUHUKJIA B XOJ{i HOPMAJILHOTO OMEPaIliitHOTO
nukay PoHay. Bci MO3MKM € BiICOTKOBMMH, TMOTOYHHUMH, HEMPOJOHTOBAaHUMH Ta HaJaHI MPOTSATOM

3BITHOTO Tiepioy. Po3Mip BiJICOTKOBOT CTaBKU — 22 BiJICOTKIB PIYHHX.

Hebitopcbka 3a0oproBanicte @DoHAy He Mae 3a0esnedeHHs. [IpoctpodyeHa mebGiTopchka

3aboproBanicTs BifacyTHsA. KepiBHumreo ToBapucTBa MpOBOIWTH aHANI3 Ta OIIHKY PiBHS KPEIUTHOTO
pu3uKy (GOHAY 3 BHKOPHUCTAHHSAM IHAWBiAyanbHOro minxoxy. OIIHIOWYH KPEeOuTHI PU3NKH 32
nebiTopcbkoto 3a0oproBanicTio craHoM Ha 31 rpymas 2021 poky kepiBHUITBO ToBaprcTBa HapaxyBajio

pEe3epB i OUiKyBaHi KpeAUTHI 30UTKH (TIpuUMiTKa 7.3).

Ouinoynuii pe3eps mijg KpeAUTHi 30MTKH

Cranom Ha 31.12.2021.

Puzuk
BHHUKHEHHS
nedoary, %

BanoBa
0aaHcoBa
BapTicTh

OuikyBani
KPeIuTHI
30MTKH

Yucra
O0ajlaHcoBa
BapTicTh

JebiTopchka 3a00proBaHiCcTb 3a
HaJJAaHUMH TI03MKaMHU

1

11 064

(111)

10 953

JebiTopcbka 3a00proBaHicTh 3a
pO3paxyHKaMH 3 HapaxOBaHUX
JI0X01iB (BIZICOTKH 3a HaJIAHUMH
MTO3UKaMH )

292

@)

289

Bcboro

11 356

(114)

11 242

Crtanom Ha 31.12.2020.

Puzuk
BHHUKHEHHS
nedoary, %

BanoBa
0aJlaHCOBa
BapTicTh

OuikyBani
KPpeauTHi
30MTKH

Yucra
0aJlaHCcOBa
BapTicTh

JebiTopchbka 3a00proBaHicTh
(TIOBEpHEHHSI TPOIIOBUX KOIITIB Y
3B’SI3KY 3 PO3TOPTHEHHSIM
JIOTOBOPY)

1

3353

(34)

3319

Bcroro

3353

(34)

3319
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Indopmanis mpo pyx pesepBy mix o4iKyBaHi KpeAUTHi 30MTKHU NIPEICTaBIEHA HACTYITHUM YHHOM:

2021 2020
Ha nouartox 3BiTHOrO nepiony 34 -
3MiHE pe3epBy NPOTITOM MEpioAy (BUTpATH) 114 34
3MiHH pe3epBy NPOTATOM IEPiOAY (IOXiJ Bi MOTAIIeHHS 34 -
3a00proBaHOCTI, Ha SKY paHilie OyB HApaxXOBaHHU PE3ePB)
Ha xinens 3BiTHOrO nepiony 114 34
Best nebiToperka 3a00proBanicTs Ma€ HACTYIHI CTPOKH MOTAIICHHS:
PiK, wio 3axinuuecs Ho 1 micaua | Bio 1 micaya | Bio 6 micauie | Binvwe 1 Bcwozo
31 zpyons 2021 poky 00 6 micaiyie 00 1 poky POKY
1 2 3 4 5 6

JlebiTopcpka 3a00proBaHicTh 32 HaJaHUMH 6 364 4 700 11 064
HO3UKaMHU - -
(miHyC pe3eps) (64) (47) (111)
JleGiTopchka 3a00pTroBaHICTh 32 PO3PaXyHKaMH 3 269 23 292
HAPaXOBaHKX JO0XOIiB (3) . - - ©)
JleGiTopcpka 3a00proBaHicTh 32 BUAAHIMHU 1 1
aBaHCaMH
Bcvozo 6 567 - 4676 - 11 243

Pix, wo 3axinuuecs Mo 1 micaua | Bio 1 micaya | Bio 6 micauyie | Binvwe I Bcevozo

31 zpyona 2020 poxy 00 6 micauie 0o 1 poky POKy

1 2 3 4 5 6

JebiTopchka 3a60proBanicth (ITOBEpHEHHS 3353 3353
I'poIIOBHUX KOIITIB) - - -
(miHyC pe3epB) (34) (34)
Bcvozo - 3319 - - 3319

6.8. [loTounmii piHaHCOBUI aKTHB, OLliHEHHTi 32 CIPABEAIMBOIO BAPTICTIO

Tomouni ¢hinancosi akmueu

®onny «EWJIEP» mpejcTaBiieHi y BUIVIAII YacTKM y cTaTyTHoMy Kamitami TOB «M14 I'pym» B

po3mipi 100.0%, mpundanoi B 2021 pori: CropaBeminBa BapTiCTh BU3HAHA y cymi 59 766 Tuc. rpH. Ha

mijgcTaBi 3BiTY mpo omiHky 4dactku 100% crarytHoro kamitamy TOB «M14 T'pyn», mpoBeneHoMy B

mucronani 2021 poky.

6.9. 'poioBi kowTH

31.12. 2021 31.12. 2020
PaxyHku B 6aHKax, TpH. 91 1764
Bceboro 91 1764
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Cranom Ha 31.12.2020p. Tak camo sk i 31.12.2021p. ®oux maB paxynku B AT «OTII bank», M®O
300528. I'pomosi komtu DoHAY 3HAXONATHCS HA MOTOYHOMY PAaxyHKY BHIIEBKAa3aHOrO OaHKy Ta
00JIIKOBYIOTHCS 32 CIIPAaBEATIMBOIO BApTICTIO, sIKa IOPIBHIOE iX HOMiHaIBHIM BapTOCTi. 32 JaHUMHU PEHTHHTY
HaJIMHOCTI OaHKIB, IO 3AIHCHIOETHCS PEHTHHTOBUM areHTCTBOM, K€ BHECEHE N0 Jep:kaBHOTO peecTpy
yrmoBHOBakeHHX peiituHroBux arentcts HKIITIDP -https://www.credit-rating.ua/ru/rate_history/21/682/,
JaHuid OaHK Mae KpPeIUTHWUU PEeHTHHT iHBecTHIliiiHOro piBHS UAAAA. 23.11.2021 poky peiituar AT
«OTIl bamk» Ha piBHi UAAAA OyB MmiITBEpKEHHWH, NPOTHO3 —cTadumbHWA. KpemuTHmii pu3uk

BU3HAUYEHUH SIK HU3bKUH.
6.10. 3apeecTpoBanuii Kamitaj

Cranom Ha 31 rpymas 2021 ta 31 rpyanas 2020 poky: 3apeecTpoBaHmi (aiioBuii) KamiTaln CKJIagaB

75 000 Tuc. rpH., HeomIadeHui Kamitan - 69 780 Tuc. rpH.

Po3kpummas ingpopmauii uj000 3apeecmposanozo kanimany

Ha 31.12.2021p. Ha 31.12.2020p.
3apeecTpoBaHMl KaImiTaml 75 000 75 000
OmnadeHuit 3apeecTpOBaHUN KaIiTal 5220 5220
Heonnauenuii karmita (69 780) (69 780)

Ckanao yuacnuxie gondy cmanom na 31.12.2021p. ma 31.12.2020p.

Hominansna Bapticts IC, THC.

AknioHepu Kiabkicts IC, mTyk

TPH.
Po3mimeni:
Koctpoobiit FOpiii [Tetposuy 5220 000 5220
Hepo3mimeni IC 69 780 000 69 780
BCbOI'O 75 000 000 75 000

3apeecTpoBaHUii BUITYCK iHBeCTULIHHUX cepTudikariB Gouny ckiramgae 75000 000 (cimaecsaT m’sTh
MUTBHOHIB) IITYK iIHBECTULIMHUX cepTU]IKATIB.
HowminanbHa BapTicTh onHOTrO iHBecTHUiKHOTrO ceprudikara (Hagami - IC) craHoBuTh | TpH. (0mHA

rpuBHs). @opma icHyBanHs [C — Oe3gokymMeHTapHa.

[lopsimox Ta TepMiH BHKYIY IHBECTHLIHHMX cepTU(IKaTiB KOMIAHIEIO 3 yNPaBIiHHA aKTHBaMH Ha
BUMOTY y4acHUKiB ¢ponay BusHaueHuil [Ipocnekrom emicii 3HBIII® «Eiinep» TOB «KYA «AJIBTAPEC

Karmitam». [Tporsirom 2021 poky BUKYIT iHBECTHIIIMHUX cepTH(]IKATIB y yUYaCHUKIB ()OHY HE IPOBOIMBCS.
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6.11. Hepo3noainenuii npudyTok

Heposnoginennii npudyTtok /30utok @oHay craHoBUTH : craHoM Ha 31.12.2020 p. — 30uTOoK 182
THUC. TPH., SIKUi chopMOBaHUii 32 paxyHOK 30UTKY Bia mismbHOCTI PoHAY, ocKinbku DOHJ AiISIBHOCTI HE
mpoBaauB; craHoM Ha 31.12.2021 p. — mpuOyrok 66 329 Thc. TpH, KU CPOPMOBAHUH 3a PAXyHOK
npuOyTKy Bim mismeHOcTI PoHmy B cymi 97 926 Thc rpH Ta pO3MOMUICHHS NPUOYTKY y BHUTIISAAL

muBinenaiB B cymi 31 415 tuc rpH.

6.12. InBigenan
JuBigeHn HapaxOBYIOTHCS Ta CIUIAYYIOTHCSA BIIACHWKAM 1HBECTHIIWHWUX CEpTHU(IKATIB HA JCHb
MIPUIHATTS pillleHb Mo BUIUIATy nuBineHniB. Jusinenan nmporsarom 2020 poky He HapaXOBYBAIUCH Ta HE

BUTUTagyBaNUCh. [IpoTsarom 2021 poky Oymo HapaxoBaHO Ta BHIDIA4Y€HO MUBiAeHMIB B cymi 31 415 Tuc.

TPH.
6.13. Ilorouna KpeguTopchbka 3a0oproBanicTs ((iHaHcOoBe 3000B’s3aHHS, OIliHeHe 3a
aMOPTH30BaHOIO BApPTICTIO)

31.12.2021 31.12.2020
[ToTo4Ha KpenuTopchKa 3a00ProBaHICTh 32 IHIIMMH OTIEpallisiIMU 3 2 5
nocrayajJbHUKaAMU
B m.u. nos azanux oci6 - -
[Toro4Ha KpeaUTOPChKa 3a00PTrOBaHICTh 38 BHECKAMHU JI0 CTATyHOI'O 501
Kamitamy
B m.u. nos azanux oci6 501
Bcboro kpenuropcebka 3agoproBaHicTb 503 5

Best kpenuTopcbka 3a00proBaHiCTh Ma€ HACTYITHI CTPOKH TIOTAIICHHS:

PiK, w0 3aKinuuecs Mo 1 micaua | Bio 1 micaysa | Bio 6 micauie | Binvwe 1 Bcvozo

31 zpyons 2021 poxy 00 6 micsauis 00 1 poky POKy

1 2 3 4 5 6
[TorouHa KpeaUTOPCHKA 3800PTOBAHICTh 2 501 - - 503
Bcbozo 2 501 - - 503

Pik, wio 3axinuuecs Ho 1 micaua | Bio 1 micaua | Bio 6 micayie | Binvwe I Bcvozo

31 zpyons 2020 poxy 00 6 micauie 00 1 poky DPOKy

1 2 3 4 5 6
TToTouHa KpeAUTOPCHhKa 3a00ProBaHiCTh 5 - - - 5
Bcebozo 5 - - - 5
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6.14. Ilorouni 3a0e3neyeHHs

31.12.2021 31.12.2020
[Hmmii pesepB (Ha ayTUTOPCHKI TIOCITYTH) 65 40
Beboro 65 40

Y 2020 pori Oyii0 HapaxoBaHO pe3epB Ha Ay TUTOPCHKI MOCITYTH (Ha MiICTaBl YKJIAICHOTO JOTOBOPY Ha
ayauTopchKi mocmyrw) B cymi 40 trc. tpH. Y 2021 pormi pe3eps Ha ayJUTOPCHKI MTOCITYTH CKIamae 65 Tuc.

TpH.

6.12. 3Bipka rpomoBoro noToKy Ta 3060B’s13aHb Bil GiHAHCOBOI TiIJIBLHOCTI

Herpomosa 3miHa
30(;?;;2222?033 CranoM Ha I'poruosa HapaxyBaHHs YTpHMa.HH’I CraHoM Ha
. . 31.12.2020 3MiHa muBineHnaiB y 2021 HOJIATKIB 3 31.12.2021
HisUTBHICTIO poxi JMBiICHIIB
JuBigenau - (28 116) 31415 (3299)
Beworo - (28 116) 31415 (3 299)

7. Poskpurrs inmoi ingopmauii

7.1 YMmoBHi 3000B's13aHH1.

7.1.1. Cyoosi no3oeu

Cranom nHa 31 rpyaas 2021 poky cymoBi MO30BH, MPOLECH Ta CTATHEHHS, B sKMX DOHI BHUCTyHae

BiJIIIOBiTadeM a00 TIO3MBAYEM BiJICYTHI.

7.1.2. Onooamxysanns

BHacnigok HasBHOCTI B YKpaiHCBKOMY MOJATKOBOMY 3aKOHOJABCTBI IMOJIOXKEHB, SIKi JO3BOJISIIOTH
OlMpII HIX OJWH BapiaHT TIyMayeHHS, a TaKOX 4Yepe3 NPaKTHKY, IIO0 CKianacsi B HECTaOlIbHOMY
€KOHOMIYHOMY CEepeZOBHINI, 32 sKOI MOAATKOBI OpraHM IOBIIBHO TIyMadaTb AacleKTH E€KOHOMIYHOI
JUSIBHOCTI, Y pasi, SKIIO MMOJAaTKOBI OrPaHH MiIaayTh CYMHIBY IIE€BHE TIIyMadeHHs, 3aCHOBAaHE Ha OIIIHIII
KEpIBHHIITBA E€KOHOMIYHOI MisUTbHOCTI ToBapucTBa, WMOBIpHO, 1O (OHJA 3MYIIEHWHA Oyje CIUIaTHTH
JIOJIATKOBI MOJaTKH, mTpadu Ta neHi. Taka HEBU3HAYEHICTh MOXKE BIUIMHYTH Ha BapTICTh (DiIHAHCOBHMX
IHCTPYMEHTIB, BTPATH Ta pe3epPBH ITiJl 3HEIIHEHHsI, a TAKOK HA PUHKOBUI piBeHb IiH Ha yroau. Ha nqymky
kepiBHHIITBA ToBapucTBa (GOHJ CIUIATHB YCi MOAATKH, TOMY (iHAHCOBA 3BITHICTH HE MICTUTH PE3€pPBiB
i oJaTKOBI 30UTKHU. [TogaTKORBI 3BITH MOXYTh MEPEryIsSAaTUCS BiAMOBIIHUMU MOJATKOBUMH OpraHaMHU

MIPOTATOM TPHOX — II’SITH POKIB.
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Cmynins nogepuenHsa 0edimopcovkoi 3a60pzosanocmi ma iHwux hinancosux aKkmueis

BHacnigok curyamii, sika ckialach B €KOHOMILI YKpaiHH, a TaKoX SK pe3ylbTaT e€KOHOMIYHOi

HEecTaOUTBFHOCTI, 10 CKJajiach Ha AaTy OallaHcy, iCHye WMOBIpPHICTh TOTO, IO aKTUBH HE 3MOXYTb OyTH

peairi3oBaHi 3a IXHbOIO 0aJTaHCOBOO BAPTICTIO B XO/Ii 3BUYAHHOT MisTbHOCTI (hoHTY «Eiimepy.

CrymiHe TOBEpHEHHS aKTWBIB (OHAY Yy 3HA4YHIM Mipi 3aJIeXKHUTh Bil €(PEKTHBHOCTI 3aXOmiB, SKi

3HAXOAATHCS 1032 30HOI0 KOHTpoiro ToBapuctBa. CrymiHP TOBEpHEHHS JeOITOPCHKOI 3a00proBaHOCTI

(oHIYy BHU3HAYAETHCS HA MJICTaBi OOCTaBWH Ta iH(opmarii, ski HasgBHI Ha Aary Oamancy. Ha mymky

KepiBHHIITBa ToBapHCTBa, BUXOISYM 3 HASBHUX OOCTaBMH Ta iHQOpMAIli, KPEAUTHUH PU3UK IS

¢inaHCOBHX aKTHBIB (poHAY y BUTISAAI MeOITOPCHKOI 3a00pProBaHOCTI, fKa HE € MPOCTPOUCHOIO,

ToBapuCTBOM BH3HAUEHUH SK HHU3BKANA. 3a EKCHEPTHOK OIHKOK YIPaBIiHCHKOTO

HMOBIpHICTh edoaTy Ipu ouiHLi nebiTopchKoi 3a0oproBaHocTi Bu3HaHa B po3mipi 1,00%.

7.2. Po3kpurTs iHdopmaiii npo noB's3aHi croponn

[Tor’s13anmMu ocobamu Douay y 2021 porti €:

HepCOHAITY

Ipyma | Nem/n IoBHa Ha3Ba rop. ocobu — BiIacHUKa (aKiioHepa, yqacHuka) ToBapucTBa 4n Inenrudixariinuit Bincorok axui,
I1.1B. ¢i3. ocobu — BnacHuKa (aKIioHepa, y4aCHHKA) Ta MOCaT0BOI 0COOU ko 3a €IPTIOY (4acToK) siKi HaneKaTh
Tosapucrsa FOPHANYHOI 0cO0H — AKHIOHEPY BIIL
. 3arajabpHOi KibKOCTi)%
1[0 MA€ CYTTEBUN
BILIUB,
1 2 3 4 5
A Bnacnuxu — @izuuni ocoou KYA
1 Koctpo6iit FOpiit [leTposia 2770212117 100
b Ynpaenincokuit nepconan KYA
2 Knumko AHamoniti Muxadnosudy. 2482700519 0
(Qupexkmop KYA)
3 PoxdecmeeHcbka Bikmopisi BikmopigHa . 2874815260 0
(2omosHull 6yxeanmep KYA)
B IHWi noB’sAA3aHi oco6u ToBapucTBa
Tosapucmeo 3 obmexeHor gidnosidansHicmio " QiHaHcosa 43272035 0
komnaHiss "AJIbTAPEC ®IHAHC"
Bcboco: 100
IIpotsrom 2021 poxy PoHI MaB HACTYIIHI oTeparii 3 OB’ I3aHUMH CTOPOHAMHU:
2021 pix
Cyma onepayii, muc Cymu onepayii anuwox 3abopeosanocmi,
2pH muc epH
- HapaxyBanns ta -
Koctpo6iit FO.I1. 31415 BuIIaTa TUBiIeHIB
4700
4700 Hananusa no3uku (47) poxs
- [loramenHns no3uxku -
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TOB «®K «Anbrapec ®iHaHCc»

HapaxyBaHHs BiICOTKIB
3a HaJIaHOIO TTO3MKOI0

23

23
(2) poks

Cmutata BiJICOTKIB 3a
HaJIaHOIO ITO3UKOI0

[or’s13anmMu ocobamu Douny y 2020 pori €:

Ipyma | Nem/n IoBHa Ha3Ba rop. ocobM — BiIaCHUKA (aKiioHepa, ydacHuka) ToBapucTBa 4n InenTudikamiinmit Bincorok axui,
I1.1.b. ¢i3. ocobu — BacHHKa (aKIiOHEepa, yIaCHUKA) Ta IOCaTOBOI 0COOH xop 3a €/IPIIOY (4acToK) siKi HaneKaTh
Tosapucrsa IOPHANYHOI 0cO0H — AaKHIOHEPY BIIL
o 3arajgbHOi KiTbKOCTI)%0
110 Ma€ CyTTEBUU
BILJIUB,
1 2 3 4 5
A Baacnuxu — @izuuni ocoou KYA
1 Koctpo6iit FOpiit [Tetposia 2770212117 100
b Ynpaenincokuit nepconan KYA
2 Knumko AHamonit Muxatinosud. 2482700519 0
(Gupekmop KYA)
3 PoxxdecmeeHcbka Bikmopis BikmopigHa . 2874815260 0
(2om108Hull 6yxeanmep KYA)
B IHWi noB’sAA3aHi ocobu ToBapucTBa
Tosapucmeo 3 obmexeHor gidnosidanbHicmio " @iHaHco8a 43272035 0
komnaHiss "AJIbTAPEC ®IHAHC"
Bcvozo: 100

Mpotsarom 2020 poxy ®onx MaB HACTYNHI onepailii 3 OB’ SI3aHUMH CTOPOHAMU:

Bynp- sixi onepartii npotsirom 2020 poky BifCyTHi.

7.3. Llis1i Ta mostiTUKK ynpaBliHHS QiHAHCOBMMH PU3HKAMU

KepiBauurso ToBapucTBa Bru3Hae, Mo NisulbHICT QOHYy TOB’s3aHA 3 PU3MKAMU 1 BAPTICTh YHCTUX

aKTHBIB y HeCTaOlTbHOMY PHHKOBOMY CEpEIOBHIINI MOXXE CYTTEBO 3MIHHUTHCH YHACHIJIOK BIUIUBY

Cy0’€KTUBHMX YMHHHUKIB Ta 00’ €KTUBHMX YMHHUKIB, BIPOTiHICTh 1 HANPSMOK BIUIMBY SIKMX 3a37aJeTilb

TOYHO r[epe):[6aq1/1TH HCMOXKJIHUBO. I[O TaKHuX pI/I3I/IKiB Bi}lHeCCHO erZ[I/ITHI/Iﬁ PHU3HUK, pI/IHKOBI/Iﬁ PU3HUK Ta

PU3MK JTKBIIHOCTI. PUHKOBHI pH3MK BKIJIIOYAE BIJICOTKOBHIM PU3UK Ta IHIIWH I[IHOBUI pH3HK.

VYnpasniaas puznkamu QoHpy KepiBHUITBOM ToBapuCTBa 3MIIHCHIOETHCS HA OCHOBI PO3YMIHHS NPUYHH

BUHHUKHEHHSI PU3WKY, KIJIbKICHOT OIIIHKM HOTrO MOXXJIMBOTO BIUTMBY Ha BapTiCTh YUCTHX AaKTHBIB Ta

3aCTOCYBaHHS IHCTPYMEHTAPIO 1[0/I0 HOTO ITOM’SKIIICHHS.

Kpeoummnuii puzux

KpenutHuii pusuk sBis€e co00I0 PH3UK TOTO, IO KIIEHTH MOXXYTh HE BHKOHATH IIOBHICTIO a00

YaCTKOBO CBOI 3000B’s3aHHs mnepen POHIOM BYacHO, MO0 Mpu3Beae A0 (iHaHCOBUX 30MTKIB DOHMY.
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KpenuTHuii pusuk mpuTaMaHHUA TakuM (iHAHCOBMM iHCTPYMEHTaM, SIK MOTOYHI paxyHKH B OaHKax,

nebiTopchka 3a00proBaHiCTb .

OCHOBHMM METOAOM OIlIHKK KpeOuTHHX pm3ukiB @DoHmy € OoIliHKa KpPeAUTOCTIPOMOXKHOCTI
KOHTPAreHTiB, AJsl YOro BUKOPUCTOBYIOTHCS KPEAUTHI pEUTHHIM Ta Oyb-sKa iHIIa JOCTYIHA iHPOpMAaIis

110710 iX CIIPOMOYKHOCTI BUKOHYBATH OOPTOBi 3000B’ sI3aHHSI.

1l]o0o no3zux
Cranom Ha 31.12.2021poky B akTuBax (OHAY B HAsABHOCTI IIO3WKH, SKa BUAAHI TPHOM
IOpUANYHIM oco0aM Ha 3aranbHy cyMy 11 064 Trc TpH. 31 CTpOKOM MTOBEpHEHHS IO OAHOTO POKY 3 AaTH

T IFCaHHS TOTOBOPY.

Jebitopcbka 3a00proBaHiCTh 32 TO3WKAMH CKIQJa€ThCS 3 3a00pProBaHOCTI TPHOX KOHTPATEHTIB,
KOXKHUII 3 AKuX Bostozi€ Ounbiie 20% 3aranpHOi cyMH 1e0iTOPChKOT 3a00prOBaHOCTI .

Cranom nHa 31.12.2021 p. kpeauTHHN PU3WK 32 (IHAHCOBUMH AKTHBaMH, IIO OIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBapTICTIO, € HU3BKUM, IO MiATBEPIKYEThCS YHHHUKAMH, SIKi BpPaXOBYIOTh
cnenu(iky KOHTpareHTiB, 3arajibHi €KOHOMIYHI YMOBH Ta OIIHKY SIK MOTOYHOTO, TaK i MPOTHO3HOTO
HaNpsIMKiB 3MIHM YMOB CTaHOM Ha 3BiTHY JaTy. Pu3uk BHHUKHEHHS AedoyTy 3a 3a00proBaHICTIO 3a
HaJaHUMHU TI03MKaMM OI[IHEHUH KepiBHMITBOM Ha piBHI 1%. Cranom Ha 31.12.2021 poky cyma
OUiKyBaHHUX KPEIUTHUX 30WTKIB, IO OIIHIOETHCS B CyMi, fika JIOpIBHIOE |2-MiCSYHUM OYiKyBaHHM

KpEeIUTHUM 30UTKaM, BU3HaUeHa Ha piBHi 114 Tuc. rpH. , craHoMm Ha 31.12.2020 poky — 34 THC. TpH.

®oH/1 Ma€e TpOIIOBi KOIITH Ha MOTOYHMX paxyHKax OaHKiB. OCKUIBKM II€H aKTUB € JIKBiJHHM
(oHa MOXKEe BUKOPHUCTATH T'POILIOBI KOIITH B Oy/Ab - SKHH MOMEHT), KPEIUTHUH PU3UK BU3HAYCHUH

ToBapuCTBOM SIK Jy»e HU3bKUI, Cyma 30UTKY BiJl 3HEIIHEHHS BH3HaUeHa Ha piBHi 0.

o 3axoniB MiHiMi3alii BIUIMBY KpenauTHOTO pu3nKy PoHy TOBapuCTBO BiTHOCHTH:
- BCTaHOBJICHHS BHYTPILIHBOIO OOMEXEHHS 00csTy 1e0iTOpChKOi 3a00proBaHOCTi B aKTUBAX;
- nuBepcudikalio CTPyKTYpH aKTHBIB;
- aHai3 IaToCIPOMOXKHOCTI KOHTPAreHTiB;
- 37iliCHEHHS 3aXOMiB ILIOJO0 HEAOMYIIEHHS HASBHOCTI B akTHBax ToBapuUCTBa MPOCTPOUYEHOI

ne0iTOpchbKO1 3a00proBaHOCTI.

YV ToBapucTBa 1Jis BHYTPIIIHBOI CHCTEMH 3aXO/IB 13 3ar00iraHHsa Ta MiHiMi3allii BIULTUBY PU3HKIB
®onny «Einep» cTBOpeHi: cucTeMa YIpaBliHHS pU3UKaMU, BHYTPINIHINA ayAuT (KOHTPOJIb).

ToBapHrCTBO BUKOPUCTOBYE HACTYITHI METO/IW YIPABIIHHS KPSIUTHUMH PU3UKAMU:

. JiMiTH 010 60proBux 3000B’sA3aHb 3a KJlacaMu ()iHAHCOBUX iHCTPYMEHTIB;
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. JNMITH 1OAO0 BKIaZeHb y (iHAHCOBI IHCTPYMEHTH B PO3pi3i KPEOUTHUX PEUTHHTIB 32
HamioHansHOI0 PEHTHHTOBOIO IIIKAJIOKO;

. JIMITH IOJI0 PO3MIIIEHHS IEMO3MUTIB Y OaHKAaX 3 PI3HUMHU PEUTHHTAMHU .

®iHaHCOBI IHCTPYMEHTH, fKI HMOTEHUIAHO MOXYTh MPU3BECTH IO iCTOTHOI KOHUEHTpaulii KpeAUTHOTO

pm3uky @oHIy, CKIaJaloTbCcs B OCHOBHOMY 13 TpOIIOBHX KOMITIB y OaHKy Ta Je0iTopcbKol

3a00proBaHOCTI.
MakcumMaabHa cyMa KPeIuTHOT0 PU3HKY
Bbanancosa BapricTh
31.12.2021 31.12.2020
[lorouna nebiTopchka 3a00proBaHICTh 11 242 3319
I'poroBi komTn 91 1764
Punxkoeuit pusux

PuHKOBUH PU3WK — 1€ PU3UK TOTO, IO CIPaBeIMBA BapTICTh a00 MalOYTHI TPOIIOBI MOTOKH Bil

(hiHAHCOBOTO 1HCTpYMEHTa KOMWBATUMYThCSI BHACIHIOK 3MiH PUHKOBUX IIiH. PHHKOBHI PU3HK OXOILTIOE
TPU TUNM PHU3UKY: IHIIWHA [IHOBUM PHU3MK, BAIOTHUI PU3UK Ta BiICOTKOBUN PU3WK. PUHKOBHII pH3UK
BUHHKAE y 3B’S3Ky 3 pU3MKaMH 30UTKiB, 3yMOBJICHUX KOJIMBAaHHAMHU IIiH Ha aKLii, BiZICOTKOBUX CTaBOK Ta
BAMIOTHUX KypciB. DoHI HapakaTUMETbCS Ha PUHKOBI PHU3MKH Y 3B’SI3Ky 3 1HBECTHLISIMH B aKIii,

oOmirarii Ta iHmI QiHAHCOBI IHCTPYMEHTH.

Tl yinosul pusux — ye pusuK mozeo, wo CnpageoIusa 8apmicms abo ManuOymui epouiosi nomoxu

8i0 (iHAHCOB020 THCMPYMEHMA KOAUBAMUMYMbCSA BHACTIOOK 3MIH PUHKOBUX UYIH (OKpIM MUX, WO
BUHUKAIOMb VHACTIOOK GI0COMKOB020 PUUKY YU BATIOMHO20 DPU3UKY), HE3ANeHCHO 6i0 Mmoo, 4u
CHpUYUHEHi 8OHU YUHHUKAMUY, XAPAKMEPHUMU Ol OKPeMo2o (DIHAHCO8020 IHCMPYMeHma abo 1020
emimenma, uu UYUHHUKAMU, WO 6NIUBAIOMb HA 6Ci NOOIOHI (DIHAHCOBI [HCMpYMEHmuU, 3 AKUMU

301liCHI0IOMbCSL ONepayii Ha PUHKY.

OCHOBHUM MemMOOOM OYIHKU YIHOB020 pusuky € ananiz yymausocmi. Ceped memooie nom sKulenHs
Yinogo2o pusuxy Dono euxopucmosye ougepcugixayito axmusie Ponoy ma OOMpPUMAHHS JIMIMIe Ha

BKAAOEHHS 6 aKyii ma iHuli PIHAHCOBT THCMPYMEHMU 3 HeIKCOBAHUM NPUOYINKOM.

Baniomnuii pusux — ye pusux mozo, wo cnpageonusa 6apmicmes abo mMaubymHi epouiosi NOmMoKu 6io

Qinancosoeo incmpymenmy KOIUBAMUMYMbCA BHACTIOOK 3MIH 8AIOMHUX KYPCI8.

Lna minimizayii ma konmpoinio 3a eantomuumu pusuxamu Tosapucmeo KoHmMpONIoe YacmKy aKmueis,
HOMIHOBAHUX 6 IHO3eMHill Gamomi, y 3a2anbHoMmy o0csaey axmugie. Oyinka 6anOMHUX PUBUKIG

30TUCHIOEMbCA HA OCHOBE AHANI3Y YYMIUBOCHII.

Axmusu, AKi MOX*CYMb HAPANCAMUCH HA BATIOMHUL PUSUK GIOCYMHI.
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Biocomxosuti puzux — ye puzux mozo, wo cnpageoauda eapmicmv abo Matdoymui epouiosi Nomoxu

8I0 (hiHaHCO8020 [HCMPYMEHMA KOIUBAMUMYMbCA BHACTIOOK 3MIH PUHKOBUX BIOCOMKOBUX CHABOK.
Kepienuymeo @ondy yceidomioe, wo 8i0cOmMKOGI CMABKU MOICYMb 3MIHIOBAMUCH | Ye 6HAUBAMUME 5K

Ha 00x00u @oHdy, max i Ha cnPasedIUsy 8apmMicMb YUCHUX AKMUBIS.

VYCBigOMITIOIOUM 3HAYHI PU3UKH, IIOB’s3aHI 3 KOJIMBAaHHAMH BiJICOTKOBUX CTaBOK Yy BHCOKO
1HOIALIAHOMY CepelOBHILI, SIKE € BIACTUBUM AJs (iHAHCOBOI CUCTEMH YKpaiHu, KepiBHUUTBO DoHIy
KOHTPOJIIOE YacTKy aKTHBIB, pO3MillleHHMX y OOproBuUX 3000B’s3aHHSAX Yy HaIliOHANBHIH BamioTi 3
¢ikcoBaHOO BiICOTKOBOIO cTaBkot. KepiBuunteo PoHAy 37iiiCHIOE MOHITOPHHT BiJICOTKOBHX PHU3HKIB
Ta KOHTPOJTIOE 1X MaKCHMalIbHO TPUITYCTUMUI po3Mip. Y pa3si 3pocTaHHs BiICOTKOBUX pU3UKiB DoHA Mae
Hamip mo30yBaTHcst OoproBux (iHAHCOBHX I1HCTPYMEHTIB 3 (DIKCOBAaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPUHT BiJICOTKOBUX PU3HKIB 3MIMCHIOETHCS MUISXOM OLIHKH BIUIMBY MOKJIMBUX 3MiH BiJICOTKOBHX
CTaBOK Ha BapTICTh BIJICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB. AKMuguU, sKi MOJNCYMb HAPANCAMUCH HA

8I0COMKOBULL PUZUK BIOCYMHL.

Pu3suk nixeionocmi

Pm3ux nmikBimHOCTI — pm3WK Toro, mo MDoHA MaThMe TPYTHOIII NPH BHKOHAHHI 3000B’s3aHB,
HOB’S3aHUX 13 (PIHAHCOBMMH 3000B’s3aHHSAMH, IO MOTAIIAIOTHCS HIISIXOM IOCTABKH TPOIIOBUX KOIITIB
5

a0o0 1HIIOTO (hiHAHCOBOTO aKTHBY.

®doHJ 3AIMCHIOE KOHTPOJIb JIKBIIHOCTI IIISXOM IUIaHYBaHHS MOTOYHOI JiKBigHOCTI DoHmy. DoHx
aHaJlizye TEpPMiHU TUIATEXKIB, SIKi MOB'SI3aHi 3 AeOITOPCHKOI0 3a00PTrOBaHICTIO Ta THIUMH (IHAHCOBUMHU

aktuBamMu QOHITY, a TAKOXK MPOTHO3HI MMOTOKHU TPOIIOBUX KOIITIB BiJI OMEpaliitHO1 TisUTBHOCTI.
Ynpaeninnua kanimanom

KepiBanniteo ToBapuctBa 3MilicHIOE  yrpaBiiHHA —KamitagsoM @DoHmy 3 MeTor 30epertu
CIIpOMOXKHICTh DOHY MPOIOBKYBATH CBOKO HiSUIBHICTH Tak, MO0 BOHO 1 Hamami 3a0e3redyBano TOXif

JUIS y‘laCHI/IKiB (DOH}_'[y Ta BUIUIATH 1HIIUM 3aHiKaBJ’IeHI/IM CTOpPOHAaM;

KepiBaunreo ToBapucTBa 3IiHCHIOE OISl CTPYKTYypH Kamitany Doy Ha mopiuHiil ocHosi. [Ipu
[bOMY KEpIBHHIITBO aHaTi3y€ BapTiCTh KalliTally Ta MPUTaMaHHI HOTO CKJIaJOBUM pu3uKU. Ha ocHOBI
OTPHMaHHNX BUCHOBKIB KEPIBHUIITBO TOBapHCTBa 3/IHCHIOE PETYIIOBAHHS KaIiTaly IUISIXOM 3alydeHHs

JIOJIATKOBOTO Kartitany abo (piHaHCYyBaHHS, a TAKOX BUILIATH TUBIJICHIIB.

Minimansauil oOcsr akTuBiB @OHIY BiANOBiIAaE BUMOram, BCTaHOBJIEHUM 1.2 cT.41 3akoHy Ykpainu
"ITpo iHCTHTYTH CIIIBHOTO iIHBECTYBaHHA'". A came :

"MiniManbHUE 0OCST akTHBIB maioBoro (oHmy craHoBuTh 1250 MiHIMaNbHUX 3apoOITHUX IUIAT Y
MICSIIHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JeHBL peecTpallii GoHAy SK IHCTHTYTY CIUIBHOTO
inBectyBaHHs. Peectpanis ¢pouny B €JIPICI Bigoymace 09.04.2020 poky . Posnopsmkennsm HKITIDP
Ne 0430-CI Bix 26.06.2021 poxy susHano SAKPUTUIM HEJUBEPCHU®IKOBAHUI BEHUYPHUIA
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IMTAMOBUM IHBECTHULIIMHUM ®OH]T «kEMJIEP» TOB «KYA «AJIbTAPEC KAIIITAJI» Takum, 1o
BiJIMIOBi/Ia€ BUMOTaM 010 MiHIMAJIBHOTO 00CSTY aKTHBIB ITaiOBOTO (DOHJY .

Bumoru mon0 MiHiMansHOTo 00CATY aKTHBIB 3aCTOCOBYIOTHCS 10 POHAY Yepe3 LIiCTh MICSIMLiB 3 THS
peecTparlii BUITyCKy 1HBECTHIIIHIX cepTudikaTiB Takoro (GpoHmy.
Slxmo oOcsr akTuBiB (DOHIY CTaB MEHIINM, HiXK MiHIMATBEHUI 00CAT aKTHBIB (POHAY Ta MPOTATOM IIECTH

MICSAIIIB HE 30UTBIIMBCS IO MIHIMAIBHOTO 00CSTY aKTHBIB, TaKUi (DOHT MiIsTaE JTiKBimarii."

ToBaprcTBO BBaXKkae, 0 3araibHa cyma Kamitainy (OHY, yIIPaBIiHHS SKAM 3TiHCHIOETHCS, JOPIBHIOE

CyMi KamiTaiy, BifoOpakeHOro B OaJlaHci .

31.12.2021 31.12.2020
. . 75 000 75000
3apeecTpoBaHM KamiTan
. . . 66 329 (182)
Hepoznoginenuit mpubyTok / HEMOKPUTHIT 30UTOK
. . (69 780) (69 780)
Heonnayennii kamitan
71549 5038

Biracuwuii kamitain

7.5. Iloxii micia banancy

3 mouarky 2020 poky cmonox koponaBipycy COVID-19 posnocioguBcs 1O BCBOMY CBITY,
BIUIMHYBIIM Ha CBITOBY €KOHOMIKY Ta (hiHaHCcOBi puHkH. 3 8 1o 24 ciunst 2021 poxy KaOmin yxBanus
pilIeHHs ITPO BBEJICHHS JIOKJIAyHy B YKpaiHi. 3aramoM KapaHTuH npoaoBxuin 10 31 6epesns 2022 poky
[Ipotsirom 2022 poky OYIKyeThCS BIUIMB Ha OIIHKY (DiIHAHCOBMX IHCTPYMEHTIB, IO OIIHIOIOTHCS 3a
CIIPaBEUIMBOIO0 BapTiCTIO, HAa OI[IHKY OYiKYBaHHX KPEIUTHHUX 30MTKIB IIOAO BiAMOBITHUX (HiHAHCOBUX
akTUBIB BiAMOBiIHO 10 MC®D3 9 “dinaHCcOBI IHCTPYMEHTH”, & TAKOXX Ha OIIHKY 3HEIiHEHHSI OKPEeMHUX
He(iHAHCOBUX akKTUBIB BiAMoBiAHO 10 MCBO 36 “3HeniHeHHs akTHBIB”. BHACIIOK HEBU3HAYCHOCTI 1
TPHUBAJIOCTI MO/, OB’ sI3aHUX 31 croyioxoM KopoHaBipycy COVID-19, ToBapucTBo He Ma€ MPaKTHYHOT
MOJKJIMBOCTI TOYHO Ta HAIIHHO OLIIHMTH KIJbKICHUH BIUIMB 3a3HAYeHMX MOJIH Ha (piHAHCOBHHA CTaH i
¢binancoBi pesynpTatd HisuibHOCTI B 2022 pori. B tenepimniii yac ToBaprcTBO YBaXHO CIIJKYE 3a
(hiHAHCOBUMH HACJiKaMH, BUKJIUKaHUMH 3a3HAYCHUMHU MOIISIMHU.

B ciuni 2022 6yno npogano 100% yactky y craryrHomy Karitani TOB «A10 Eccer MenemkMeHT»
ta 100% vactky y craryrHomy Kamitaini TOB «A25 Eccer MeHepKMeHT», MOBHICTIO IOTAIIEHO HaJIaHi
BUIIIEBKA3aHUM TOBApUCTBaM TO3WKH Ta HAPaxOBaHI BIJICOTKH 3a MO3MKAMHU. B CiuHi- TIOTOMY MiCSIISIX
2022 poky Takox Oyno HazaHi no3uku TOB «®K «Anprapec @inanc» Ha 3araibHy cymy 25 700 TwHC.
IpH. HA OAMH PIK 3 AaTH BUJA4i TO3UKH.

28 ciynsg 2022 poky Ha mifctasi pimeHHs equHoro ydacHuka TOB «KYA «Anwsrapec Kamitam»

Oyno mpuiiHsTE pilleHHS MPO BU3HAYEHHS PO3MIpy Ta MOPSAKY BHUIUIATH JUBINEHIB 32 pe3yJlbTaTaMH
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(6 mucauax yKpaiHcbKux zpugens)

nisutbHOCTI QoHay crtanoMm Ha 27.01.2022p. Ha mincrasi BumieBkazaHoro PimeHHst Oysi0 HapaxoBaHO Ta

MOBHICTIO BUILIAYEHO MUBIACHIU B cyMi 19 610 TucC. TpH.

Bynp siki moaii iHOn micins 3BITHOT AaTH, SIKi HEOOXiAHO PO3KPUBATH B JIAaHMX MPHUMITKaX BiJCYTHI, B
TOMY YHCIIi, ajie He BUKJIFOUCHO Bi/ICyTHE:
- 00'eqHAaHHS O13HECY TICIIA 3BITHOTO MEPioy;
- IPUOIMHEHHS a00 NPUIHATTS PillleHHs PO MPHUITMHEHHS TisSUTbHOCTI;
- icTOTHI puAOaHHs aKTUBIB, iHII BUOYTTS aKTHBiB 200 €KCITpONpiallisi 3HAYHUX aKTHBIB YPSIOM;
- TPUAHATTS PIMIEHHA TPO 3HAYHY PECTPYKTYPHU3ALi0 a00 MPO MOYATOK ii 3aIPOBaKEHHS;

- 3HaYHI omeparlii 3i 3BUYaHIMHM aKI[isIMK Ta ONeparlii 3 MOTCHI[IHHUMY 3BUUAHHUMHY aKI[ISIMH TiCIIS

3BITHOTO TIEPiOy;

- HaJ3BUYAHO BEJIMKI 3MiHM ICIs 3BITHOTO TEpioqy B IiHAX HAa aKTUBU ab0 B Kypcax OOMiHY

1HO3eMHHMX BaJIiOT;

- 3MIHU CTaBOK MOJATKIB a00 MOJATKOBOI'O 3aKOHOJABCTBA, MPHHHATHX a00 OTOJIOIICHUX IMiCIs

3BITHOTO TIEPiOTY, SIKi 3HAYHO BILTUBAIOThH HA MTOTOYHI Ta BiJICTPOYEHI MTOJIATKOBI aKTHBY Ta 3000B'I3aHHS;
- IPUAHSTTS 3HAYHUX 3000B'13aHb 200 YMOBHHUX 3000B's13aHb; Ta

- TOYaTOK BEJIMKOTO CYAOBOTO TIPOIECYy, 10 BHHHUK BUKIFOYHO BHACIHIZOK IOMIHA, AKi BigOymucs

MiCJIsl 3BITHOTO TIEpiojy.

Hupexrop
TOB «KYA «Anprapec Kamitam» / Kimumko A.M./

l'onoBuuit Oyxranrep
TOB «KVA «Anbtapec Kamitam» / PoxnectBencrka B.B./




