AKIIIOHEPHE TOBAPHCTBO
«3AKPUTHH HEJJHBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHIIHHHUH ®OH/I «ABICTAP 1»
Ipumitku 10 ¢pinaHcoBoi 3BiTHOCTI 32 pik, M0 3akinunBes 31 rpyans 2021 poxy
(6 mucauax yKpaincoKux zpueens)

BCTVYII

3 MeTor0 3al0e3mneyeHHs BIAMOBIAHOCTI 3BITHOCTI BuUMoraMm MC®3, sKi HEMOXKIHMBO BHKOHATH,
BUKOPUCTOBYIOUH BCTaHOBIICHHI 3araibHONep)aBHUN (popmaT diHaHCOBOI 3BITHOCTI, y 1ux [IpumiTkax
HABOJIWTKCS (piHAHCOBA 3BITHICTH ¥ popMarti, mo BignoBimae MC®P3, y cknai:

3BiT npo (iHaHcoBwHii cTaH ctaHOM Ha 31 rpynns 2021 poky;

3BiT po MpUOYTKHM Ta 30MTKHU Ta iHILI CYKYIIHi JIOXO/H 3a PiK, sskuii 3akiHumBcs 31 rpyans 2021 poky;

3BIT PO 3MiHHU Y BIACHOMY KamiTai 3a pik, sikuit 3akinuuBcest 31 rpyans 2021 poky.

3BIT Mpo pyX IPOMIOBUX KOIITIB 32 PiK, sikuii 3akinumBes 31 rpymus 2021 poky;
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3BIT ITPO ®IHAHCOBHH CTAH
cranoMm Ha 31 rpyans 2021 poxy

Opumitkn 31 rpyans 2021 31 rpyans 2020

AKTHUBHU

Heobopomnui axmueu
JIoBroCcTpoKOBi (hiHAHCOBI aKTHBH 6.6 5188 5050
Bcboro HeoGOpPOTHUX AaKTHBIB 5188 5 050

Obopomni akmueu

IToTouna nebGiTopchka 3a00proBaHicTh 6.7 36 682 44940
['porroBi KouTu 6.8 142 10
Bcboro 000poTHHX aKTHBIB 36 824 44 950
BCHOTI'O AKTHUBIB 42 012 50 000
BJIACHMM KAITITAJI TA
30BOB’SA3AHHS
Baacnuii kaniman
3apeecTpoBaHUii Karmital 6.9 130 000 130 000
Hepo3noainennit npuOyToK / (HETOKPUTHI 6.9
30HTOK) 804 374
Heormumauenuit karmitain 6.9 (80 488) (80 488)
Buitydyenuii karmitan 6.9 (8 400) -
Bcboro BaacHoOro Kamiraay 41916 49 886
30608’a3anHnsa ma 3a6e3neueHnn
[ToTouHa KpeauTOpCchka 3a00pProBaHicTh 6.10 26 69
IMorouni 3a6e3neUeHHS 6.11 70 45
Bcenhoro 3000B’s13aHHs Ta 3a0e3Me4eHHs 96 114

BCHOI'O BJIACHOI'O KAIIITAJIY TA

30B0B’S13AHb 42 012 50 000
Hupexrtop
TOB «KYA «AJIbTAPEC KAIIITAJI» | AM. Kiiumxko/

T"ostoBHMIA Oyxranrep
TOB «KYA «AJIbTAPEC KAIIITAJI» / B.B. PoxxnectBencobka/
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3BIT IIPO IIPUBYTKH TA 3BUHTKH TA IHLII CYKYIIHI JIOXO/H
3a pik, sikmii 3akinuuBes 31 rpyans 2021 poky

IMpumirkn 2021 2020
[HIIi omepartiitHi JOX01U 6.1 594 575
AJIMiHICTpaTHBHI BUTPATH 6.2 (888) (1 090)
[HIIi BUTpaTH 6.3 (492) (470)
Onepaniiinuii npuoyTOK / 30UTOK (786) (985)
[TpubyToxk / 30MTOK Bif omepailiii 3 GiHAHCOBUMH aKTHBAMHU 6.4 10 459 11 848
Butpartu 3 nogaTky Ha npuéyToK 6.5 - -
YUCTHUMN TPUBYTOK/3BUTOK 9673 10 863
IIPUBYTOK | 3BHTOK HA AKI[IIO
CepenHpo3BakeHa KiTbKICTh MMPOCTUX aKIil I PO3pPaxyHKY
0a3ucHOro/po30aBICHOro MPUOYTKY Ha aKIlito (B MITYKaX) 45879 007 49512 340
basucuuii/po3baBiennii mpuOyTok/ 30MTOK Ha akmito (B
YKPaiHCBKUX TPUBEHB) 6.9 0,21 0,22
Tnwi cyxynni npubymxu/36umku, saxi 6y0ymo pexnacugikosari 0o
CKAA0y npubymxie ma 30umxis - -
Tnwi cykynui npubymxu/36umxu, sSxi He 6y0ymv peknacugikoeani
00 cKkaady npubymxie ma 30umxie - -
BCbHOI'O CYKYIIHUX JOXOAIB/3BUTKIB 9673 10 863
Hupexrop
TOB «KYA «AJIbTAPEC KAITITAJD» / A.M. Kitnmko/

T"ostoBHMIA Oyxranrep
TOB «KYA «AJIbTAPEC KAIIITAJI» / B.B. PoxxnectBeHCchKa/
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3BIT IIPO 3MIHH Y BIACHOMY KAIIITAJII
3a pik, sikmii 3akinuuBes 31 rpyans 2021 poky
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3aymmok Ha 01 ciunsa 2020
POKY 6.9 130000 . (80 488) 1249 - 50761
Bceboro cykynsi qoxoan 6.9 - - 10 863 -| 10863
Brecku ygacHUKiB 6.9 - - - - -
Buruiatu BnacHukam
(nuBinenan) 6.9 - - (11 738) - | (11738)
3anumok Ha 31 rpynnsa 2020
POKYy 6.9 130000 (80 488) 374 -| 49886
Bceboro cykyni qoxoan 6.9 - - 9673 9673
Bukym akiiit 6.9 - - - (8400) | (8400)
Buruiatu BnacHukam
(nuBimenmn) 6.9 - - (9 243) -1 (9243)
3amumox Ha 31 rpyauns 2021
POKYy 6.9 130000 @ (80 488) 804 (8400) | 41916

Hupextop
TOB «KVYA «AJIbTAPEC KAIIITAJD» [ AM. Kimumko/

T"onoBHwMit 6yxrantep
TOB «KYA «AJIbTAPEC KAIIITAJI» / B.B. PoxxnectBeHchKa/
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3BIT IIPO PYX I'POIIIOBHX KOLLUTIB

3a pik, sikmii 3akinuuBes 31 rpyans 2021 poky

HajimenyBaHHus cTaTTi Mpumitkn 2021 2020
Pyx komTiB y pe3yabTaTi onepaniinoi
MiJILHOCTI
Haoxooocenns 6io:
HanxomkeHHs BiJ MOBEpHEHHS aBaHCIB - 1723
[HIII HATXOKCHHS 41 18
Bumpamu na:
Ormtarty ToBapiB (po0iT, mocyr) (847) (1 061)
Ormiaty 3000B’s13aHb Ha MOJATKU Ta 300pH (462) (587)
BuTpauanHs Ha OruIaTy aBaHCiB - (1723)
[HIII BUTpaTH 97 (53)
YucTuii pyx KOWTIB Bix onepaniiiHoi
TiAIBLHOCTI (1 365) (1683)
Pyx xowriB y pe3y/ibTati iHBecTULIiHOT
JisILHOCTI
Haoxooocenns 6io:
OTpHUMaHuX BiJICOTKIB 10 513 12 656
HanxomkeHHs Bi morameHHs II03UK 47 200 49720
Bumpamu na:
[Mpunbanus hiHAHCOBUX 1HBECTHIIIH - (4 544)
Hanmauss mo3uk (39 050) (45 020)
YncTnii pyx KOIITIB BiJ iIHBecTHLIHOT
qisaBHOCTI 18 663 12 812
Pyx komTiB y pe3yabTaTi piHaHcoBOI
IiSJILHOCTI
Haoxoooicenns 6io:
BracHoro kamitany - -
Bumpamu na:
Buriaty auBigeH 1B 6.12 (8 792) (11 135)
Bukyn BnacHux akuii 6.12 (8374) -
YucTuii pyx kowTiB Bix piHaHCcOBOI
MiSJIBHOCTI (17 166) (11 135)
I'poioBi KoITH HA MOYATOK POKY 6.8 10 16
YucTuii pyx KOITIB 32 pik 132 (6)
I'poiioBi KOIITH HA KiHelb POKY 6.8 142 10

Hupextop
TOB «KYA «AJIbTAPEC KAIIITAJI»

T"ostoBHMIA Oyxranrep
TOB «KYA «AJIbTAPEC KAIIITAJD»

| AM. Kimumko/

/ B.B. PoxxnectBeHCchKa/
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1. Indopmanis npo ¢onja

[loBaa HasBa ¢onay: AKIIOHEPHE TOBAPUCTBO «3AKPUTUN HEJIMBEPCU®IKOBAHUIA
BEHUYYPHII KOPIIOPATUBHUM IHBECTULIIMHUN ®OH/T «<ABICTAP I»

Ckopouena Hazpa pounay : AT «<ABICTAP I»

Kon 3a €1uHuM Aep:kaBHUM PEECTPOM MiINPUEMCTB Ta opraHizamii Yipainu: 41954038

Micnesnaxomkenns: 01010, m. Kuis, Byn. MockoBcbka 32/2
OpranizaniifHo-ipaBoBa Gopma: iHII opraHizamnifHo — npaBoBi GopMH;
Kpaina peecrparii: Ykpaina;

Kon 3a €1uHuM Aep:kaBHUM PEECTpOM iHCTUTYTIB criyibHOTO iHBecTyBaHHs: 13300607

Crpok nmisibHOCTI ponay: 3 22.03.2018 poky mo 22.03.2048 poky - 30 (TpUALATH) POKIB 3 JIaTH
BHeceHHss Pouay 1o €JIPICI, nata BHecenns mo €JIPICI: 22.03. 2018 poky);

Bun kopriopaTuBHOTO iHBECTHIIIITHOTO (GOH/Y: HeAMBEPCU(IKOBAHUIA,

HanexHicts GpoHIY 10 O6ipKOBOTO 200 BEHUYPHOTO: BEHUYpPHUI;

Tun KOpHOpPaTUBHOTO 1HBECTUIIHHOTO (POHAY: 3aKPUTHIA

Odiniitna cropinka B [HTepHETI, Ha sIKiil JOCTyNHA iHpOPMAITis PO MiAMPUEMCTBO:

http://altares.uafin.net/

Anpeca enexktponHoi momrtu: 42305106@ukr.net

Xapaxmepucmuka 0CHOGHUX HANPAMKIE disibHOCHI, chep bi3Hecy nionpuemcmea

@oH/ CTBOpPEHUH SIK 3aKpUTUH HEeIUBEPCU(PIKOBaHUH BEHUYPHHUH KOPHNOPATUBHHUK iHBECTHLIHHHUN
GboHI IS TMPOBAPKCHHS MisUIBHOCTI 31 CHUJIBHOIO I1HBECTYBaHHS, IIOB’S3aHOi 13 00'€qHAHHIM
(3asryueHHAM) Ta PO3MIlIEHHSIM (BKJIQJIEHHSIM) TpOIIOBHX KOINTIB YYacHHKIB (OHIY Ta JIOXOJIIB,
OTpUMaHUX (OHIOM Bij 3MIACHEHHS IISUIBHOCTI 31 CHIJIBHOTO 1HBECTYBaHHS Yy IIHHI Mamepu IHIIMX
EMITEHTIB, KOPIIOPaTHBHI MpaBa, BUPaKeH1 B 1HIINX, HIXK IiHHI Harepu, GopMax, a TAaKOX B 1HIII aKTHBH,
He 3a00pOHEHI YMHHUM 3aKOHOJIABCTBOM YKpaiHM 3 ypaxyBaHHSIM OOMEXeHb, BCTAHOBIICHHUX JUIS
HeAMBEPCU(IKOBAHMX  KOPIIOPATUBHUX  I1HBECTULIHHMX (OHMIB 3aKOHOJAABCTBOM  YKpaiHM Ta
HOPMATUBHO-TIPABOBUMH aKkTamMu HaiioHanbHOT KOMICIT 3 IHHKUX marepiB Ta (JOHI0BOTO PHHKY.

JisITBHICTB 13 CIIUTEHOTO 1HBECTYBaHHS € BUKIIOYHOIO TisUTbHICTIO DOHTY.

Byxrantepcbkuii 00ik @onny 3aificHioe KoMmanis 3 yrpapiiHHsa aktuBamMu (Hagaii- ToBapucTBo Ta/

a6o KYA) , 3 sixor0 mianucanuii 1OroBip Ha YIPaBIiHHS aKTHBAMH.
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Onuc eKkoHOMIUHO020 cepedosulya, 8 AKOMY (YyHKYiOHY€E niOonpuemcmeo

HesBaxkaroun Ha BCi MOJITHYHI, EKOHOMIYHI, COIiaJibHI Ta TeomoNiTHUHI BUKIvku y 2021-my pori —
eKOHOMiKa YKpaiHM XO0Y i3 CYTT€BUMH TpPYyJHOIIAMH, IPOTE NpomoBkmiaa 3poctanHs. LllompaBma, 3a
JICSIKUMH TIOKa3HUKaMH, YKpaiHa joci Hazgoransie piBeHb novatky 2010-x pokiB. Exonomika Ykpainu
BiTHOBITIOEThCSI. OJTHAK TEMITH €KOHOMIYHOTO 3pocTaHHs Ykpainu y 2021 porii € HIKYUMH, HIXK B 1HITHX
KpaiHax €BpOIN 13 pUHKaMH, 10 GOPMYIOTHCS.

3a nanumu [epxaBHoi CraTrcTUKH, eKoHOMIKa Ykpainu 3a 9 micsuis 2021 poxky mpoaeMoHCTpyBana
nure 2,2% pivHOro 3pOCTaHHs, 10 HE KOMIIEHCYE MUHYIIOpiuHOTO naainus (-4%).

BankiBcbka cHCTEMa 3aIMINAETHCS CTAOLILHOIO, JOCTATHRO KAIiTAi30BaHOIO, JNKBIAHOIO Ta
npuOyTKoBOIO. EKOHOMIuHAa Kpu3a y 3B’si3Ky 13 mommpenssMm emigemii COVID-19 ne mpuseena mo
MOpYIICHHS cTabiIbHOCTI OaHKIBCHKOI CHCTEMH B Y KpaiHi.

VY3romkeHHs: mapaMeTpiB moaaibmioi cmiBmpani 3 MB® Ta oTpuMaHHS KpeAMTHOI MiATPUMKH Bij
MDKHapOJHUX MapTHEPIB JO3BONMIO IOCHIUTH 30BHILTHHOOOPTOBY CTIMKICTH Jep:KaBHHX (piHAHCIB Ta
CIPUSIIO PO30JIOKYBAHHIO JOCTYIy YKpaiHU 10 MiXXHApOIHUX (DIHAHCOBUX PHUHKIB.

Y 2021 pomi ycmimHO TPOAOBKEHO peamizamifo iHimiatuBu [IpesumeHta YkpaiHu mono
CTUMYIIIOBAHHS KPEAUTYBAHHS MaJOro Ta MiKpo Oi3HeCy HIISIXOM BIIPOBADKEHHS IIPOrpaMy KOMIIEHC AT
YAaCTHHU BIiJICOTKOBOT CTaBKM 3a OaHKIBCHBKUMH KPEAWTAMH, a TaKOXK HAJaHHS MMAaKETHUX TapaHTidl mix
HOBI 1HBECTHUIIIl{HI TIPOEKTH.

Peamizarist mporpam aepkaBHOTO CyOCHIyBaHHS KPEAUTYBaHHs MO3BOJIMIIA MIOCHIATH TPaHCMICiiHI
epeKTH MOHETapHOI TONITUKM 1 JomoMortd HamioHanbHOMY OaHKY CKOHIEHTPYBaTH —3yCHILIS
MOHETApHOI MOJITUKU BUKITFOYHO HA MPOOJIEMATHI 3HWKEHHS 1H IS

CkacoBaHO MOpPATOPiii Ta 3aMyIICHO PUHOK CLILCHKOroCIoaapchkoi 3emii. | Xxoda Ha mepiiomy erari
PUHKY MPOJaBaTH 1 KyMmyBaTH 3eMJIi C/T MPU3HAYEHHS MOXYTh Jinlie (i3uyHi 0COOH, KUIBKICTh Yrof 3
KYIIBIi-TIPOAAXy ¢/T yrigp B YKpaiHi Bxke nepepuniiia 40 THC., a 3araibHa KiIbKICTh 3eMellb, MO SKHX
0yJ10 3apeecTpoBaHo npaBourHu nepepuimia 100 tuc. ra.

[HBecTHIliiHA aKTUBHICTH Oi3HECY Ta JACPKABU 3AIHUIIAETHCSA HU3BKO. 32 9 MiCAIIB MOTOYHOTO POKY
Ha iHBeCTULIl B OCHOBHMH Ta 00OpoTHHH Kamitan Oyjo cnpsamosano Jsmiie 10,1% BBII (B munynomy
poi Oyno 7,5%), Toxi sIK B cepeAHbOMY 10 TPyl KpaiH 3 puHKamu, mo Gopmyrotees y 2020-2021 pp.
el noxkasHuk cranosus 24% BBIT.

OCHOBHOIO TPUYMHOK CTarHaiii iHBECTUIINHOI JiSUIBHOCTI € ciabKi TEeMIU EeKOHOMIYHOTO
BiJTHOBJICHHSI, B PE3yJIbTaTi 4Or0 B KpaiHi He OPMY€EThCS aJIeKBaTHUN BHYTPIIIHIA pecypc HaIllOHABHIX
32011a/PKEHh — OCHOBHOTO JKepesia IHBECTHITIH.

Bonnowac ¢ickanpHa Ta MOHETapHA MONITHKH, SKi MaJId O MATPUMATH CKOHOMIUHE 3POCTaHHS,

yrpoaox 2021 poky OyJid JOCTATHBO KOPCTKUMHU.
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HepxaBHi iHBeCTHIIIl KOHIICHTPOBAHO CIIPSIMOBYBAIUCS B JOPOKHE OyaiBHUITBO. OJHAK B ITOMY
KaIliTalibHI BUJATKA 3BEICHOT0 OIOJDKETY peanbHo ckopoTuiucs Ha 12,5% mpoTu nonepeHporo poky.

3amydeHHS pecypciB sl IHBECTHINM 3a paxyHOK OaHKIBCHKHX KpEAWTIB Ta KOIITIB 1HO3EMHHX
IHBECTOPIB TakoXX He MOKpanpuiocs. PiBeHb OaHKIBCHKOTO KPEIUTYBAaHHS €KOHOMIKH 3aJHIIAETHCS Ha
piBHi 14% BBII (mipu cepennix o periony CxinHoi €Bponu nokasnukax y 50% BBII).

B 2021 p. pumnaTta J0XOJiB HEPE3UICHTAM 3a IHBECTHUIIISIMHU, KPESIUTAMH Ta MO3WKAMH BIIEpIIE 3
2014p. nepeBuIIMIIa JOXOM YKPATHIIIB Bijl OIUIATH Tpaii B iHIUX Kpainax (15,8 mupa nportu 13,5 mupn
nmonapis CIIA).

Buriatu Hepe3uieHTaM 0X0IiB 32 MPSIMUMHU iHBECTHIIsIMU (0e3 peinBecToBaHUX n0x01iB) B 2021 p.
CSATHYNH icTOprYHOro Makcumymy — 13,9% BimHOCHO BKJIaJIEHOTO 1HO3EMHOTO KarliTany (B CepeHbOMY
3a 2018-2020 pp. 6ymno 7,5%). Ilpu mpoMmy KamitTan OpsAMHX iHBeCTOpiB B Ykpainy 3a 10 wmicsmis
MOTOYHOTO POKY B3arai 3Hu3MBCS Ha 85 mutH. nonapis CILIA.

LlinboBoro piBHA iHGQuALIT He Oyno mocsrHyto. Y 2021 powi iHQUAUS JMIIe OJUH MiCSIb
nepeOyBajia B MEXKax IJILOBOTO KOPUAOPY IIICAS YOro CTPIMKO TMPUCKOPHWIIACS, HE3BaKAIOUU Ha
T IBUIIIEHHS 00JIIKOBOI CTaBKH IEHTPAILHUM OaHKOM.

[IprunHOIO HEMOCTaTHHOI e(hEeKTHBHOCTI 3yCHIIb 3 MPHOOpPKaHHS 1HQIALII cTaB 1i HEMOHETApPHHUI
XapakTep, BUKIMKAHWUH MEepPeBaXXHO peopMyBaHHSAM TapuQiB, CBITOBUMH IIHAMH, €IIiJIEMiOJIOTIYHUMHU
BUTpPAaTaMH TOIIO, a TAKOXK CIIA0KiCTIO MOHETAPHOI TpaHCMicii.

Y 2021 poui noToYHMH paxyHOK IUIATKHOIO OanaHcy Oyne 3BeICHO JIMIIE 3 He3HAYHUM Je(iluToM
(6m3pko 1% BBII).

Bognouac ax i B 2020 pomi ms cuTyarlis 3yMOBI€Ha HE PO3BHTKOM YKPAiHCHKOI €KOHOMIKH, a
HACJIiJKaMH{ TaHJeMii, CTPYKTYpOIO YKPaiHCBKOTO €KCIOpTYy (CHpPOBHHHHMH, IO ClIa0KO pearye Ha 3MiHU
CIIOKMBYOTO TIOMHUTY) Ta CTaOiIbHUM JDKEPENIOM HaIXOKEeHb Y BUTIIAAI TPOIIOBUX TepeKasiB, sKi
CTaHOBUTUMYTH noHaj 14 mupn nonapis CLIA 3a pesynbraramu 2021 p.

BopHouac mporHO3WM TOAANBINOI JUHAMIKM CTaHy IOTOYHOTO PaxyHKY IUIATDKHOTO OanaHCy
BKa3yIOTh Ha TOCTYNOBE po3mmpeHHs Horo aedimury no 4% BBII Bxe B 2023-2024 pp. yHaciinok
TIOTIPIIEHHS] YMOB TOPTIBII, 3pOCTaHHS BHYTPIITHHOT'O MOMUTY Ta 3MIITHEHHS PEIbHOT'O KypCY TPHBHI.

Yepes HepO3BUHEHICTh (POHIAOBOTO PUHKY B YKpaiHi, 0OCAT 30BHIIIHBOI 3a00PrOBAHOCTI BEIHMKHX
KopIopariii Ta HU3bKY IHBECTHIIIHY NPUBAOIUBICT, YKpaiHU omepallii Jep>KaBHOTO CEKTOpY BU3HAYAIN
JIUHAMIKy (DIHAHCOBOT'O PaxyHKY.

Jedinur OromKeTy 00MEXKyBaBCS CIIPOMOKHICTIO YPSy 31MCHIOBATH 3alI03UYCHHS 3a IPUHHATHOIO
BapricTio. [licisi BUMYIIEHOTO PO3MIMPEHHs JNe(IIUTY JAepPKaBHOTO OIODKETY Y BiJNOBiJb HA MaHJIEMIIO
COVID-19 (mo 5,3% BBII) B 2020 p. ypsa npoBOAMB JOCTaTHBO CTpUMaHy (picKaJbHY MONITHUKY

BIPOAOBK Oinbmoi yactuam 2021 p.
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[IponoBxxyeTbcsi HEraTHBHUH BIUIMB KOPOHABIPYCHOI KpW3W Ha eKOHOMIiKy. Hacmimkom pearizartii
[BOTO PHU3WKY CTaHE IIIBUIICHHS EMiJeMIONOTIYHINX BHUTPAT CyO €KTiB EKOHOMIKH Ta 3HWKEHHS
MPOAYKTHBHOCTI BUPOOHUIITBA.

Huzbkuil piBeHb 1HBECTYBaHHS MPU3BOJUTHME JI0 3HIDKEHHS e€(peKTUBHOCTI BUKOPHCTAHHS HASIBHHUX
(hakTOpiB BUPOOHUIITBA Ta 3HIKEHHS €KOHOMIYHOTO TOTEHITI ATy KpaiHH.

EQexTHBHICTP BUKOPUCTaHHS Ta PO3BUTKY MOTEHIIATy EKOHOMIKM KpaiHH IIJIKOM 1 TOBHICTIO
3aJIeKUTD BiJi €PEKTHBHOCTI Jep>KaBHOI €KOHOMIYHOI MOJITHKH. MUHYIHHA piK 3aCBiUMB, IO PilICHHS
JIepKaBHOI EKOHOMIYHOI MOMITUKY HE OYJIM ONTHUMANTBHUMH JJIs1 YMOB, B IKMX ONMHMIACS Y KpaiHa.

Lline#t siki cTaBHIM Ha MOYATKYy POKY, HE OYJIO JOCSITHYTO, HAlPHUKIHII POKY 3arOCTPIIIUCS OKpeMi
PHU3UKH MAKPOEKOHOMIYHOI CTa01TBHOCTI.

VYkpaina 3akinuye 2021-i Ta poznounnae 2022-i pik i3 eHepreTHyHO1 Kpru3u. HU3bKi 3amacu Byriuis
Ta BHUCOKa IiHA HAa Ta3 MOXE CIPUYMHUTH CYTTEBE pPO30ajaHCyBaHHS BCi€l CHUTyallii B EKOHOMILI
nepxapu. [lepemyciM, € pUBMKH CYTTEBOTO 3pOCTaHHs Tapu]iB. Tak caM0 TUCHYTHME Ha yKpPaiHCBHKY
E€KOHOMIKY W 3pOCTaHHS T'€ONOJITUYHOI HAIPYKEHOCTI JOBKOJA PO3TALIyBaHHS POCIHCHKUX BilCBK.
Takox He MEHIIIO0 TIPOOIEMO0 MOXKE CTaTH HOBa XBHIIS aHaeMii kopoHaBipycy COVID-19, ska 3HOBY
HaOupae oOepTiB 3B’A3Ky 13 TOSABOIO HOBOro ImTaMmy Bipycy «Owmikpon». CBiToBa mnaHzaemis
KopoHaBipycHoi xBopoou (COVID-19) ta 3anpoBamxenns KaGinerom MiHicTpiB YKpaiHu KapaHTUHHUX
Ta OOMEXYBalbHUX 3axOJiB, CIPSIMOBaHMX Ha MPOTHIII0 I MOAANBIIOrO MOUIMPEHHS B YKpaiHi,
3yMOBWJIM BHHUKHEHHS IOJATKOBUX pHU3MKiB HisiibHOcTi Ponay. Lli moxii MOXyTh BIJIMHYTH Ha
nonanpiry AisutbHiCTE DoHIYy Ta Woro (iHaHCOBI pe3ynbTaTH, 1 Hapas3i [ed BIUIUB HEMOXKIHUBO
JTOCTOBIPHO OI[IHUTH.

KepiBHunTBO HEe MOXKEe mepemadayuTd BCi TEHICHINi, SKi MOTJIM O BIUIMHYTH Ha E€KOHOMIKY
VYkpaiHu, a TakoX Te, SIKMH BIUIMB BOHHM MOXYTh MaTu Ha (hiHaHcoBe nosioxkeHH Ponay. KepiBHHLITBO
BIIEBHEHE, 1[0 B MMOTOYHIM CUTYyaIlii BOHO BXKUBA€E BC1 HEOOXIIHI 3aX0.I1 /IS 3a0€3IeUeHHs CTa0lIbHOCTI
Ta MOJANBIIOr0 PO3BUTKY DoHTY.

Orosonienns BcecBITHROIO OpraHizaii€lo 0XOpOHH 370POB’ s PO Te, [0 KOPOHABIPYC € II100aIbHO0
HAJA3BUYAWHOI0 CUTYyAI€r0 s 310poB’st, Oyso 3podiaeHo 30 ciuns 2020 poky. Vpsagom Ykpainu Oyiu
BXKUTI 3aX0/H, a came noctaHoBoro Kabinery minicTpiB Ykpainu Big 11 6epesnst 2020 poky Ne 211, Oyno
3aMpoBaKEHO KapaHTUH Ha mepiog 3 12 Oepesns no 24 xeitHa 2020 poky. Takox KaOmiH yxBayiuB
pilIeHHs PO BBEJCHHA JIOKIAyHy B YKpaiHi 3 8 10 24 ciuns 2021 poxy. 3araisom KapaHTHH TPOIOBKIIN

1o 31 6epesnst 2022 poxy.

[Toxm mo came 11i HAHOUTBIT 3arpo3M IS YKPAiHCHKOI €KOHOMIKH MOXYTh CIPUIMHHUTH CYTTEBE

TIOTIPITICHHS YCiX TMTOKA3HUKIB, i TIPU3BECTH 10 YEPTOBUX KPU3 Ta MOTPSCIHD.

KepiBHUIITBO 37iiiCHIOE OIIHKY BILTMBY Bijl 3alIpOBaKEHHS KapaHTUHY Ha JisUIbHICTE y 2021 pori


https://www.slovoidilo.ua/2021/03/21/novyna/ekonomika/koronakryza-svitova-ekonomika-vidnovlyuyetsya-shvydshe-nizh-ochikuvaly-mvf
http://search.ligazakon.ua/l_doc2.nsf/link1/KP200211.html
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SK HECYTTEBY.

2. 3arasbHa ocHOBa (popMmyBaHHS (iHAHCOBOI 3BITHOCTI
2.1. OcHoBH ogaHHs (piHaHCOBOI 3BITHOCTI

dinancora 3BiTHICTh DOHY € (hiHAHCOBOIO 3BITHICTIO 3arajJbHOIO MPU3HAYCHHS, KA C)OPMOBaHA 3

METOIO IOCTOBIPHOTO MOAaHHS (H)iHAHCOBOTO CTaHY, PiHAHCOBUX PE3YJIbTATIB JisTBHOCTI Ta TPOIIOBHX

notokiB QoHIy A 33J0BOJICHHS iH()OPMaLiHHUX MOTPed IMHUPOKOTO KOJIa KOPUCTYBAUiB MPU MPUHHATTI

HUMH €KOHOMIYHUX PillleHb.

KonuentyansHoto ocHOBOI0 ¢inancoBoi 3BiTHOCTI DoHIy 3a pik, mo 3akinuuBcs 31 rpyans 2021
poky, € Mixxnapoaui crangaptu ¢inancoroi 3iTHOcTI (MC®3), BriroYaroun MiKHAPOAHI CTaHAAPTH
oyxranrepcekoro oomiky (MCBO) ta Tinymauenns (KTM®3, IIKT), Bugani Pamoro 3 MikHapomaHux
crannapti Oyxranrepcbkoro o0miky (PMCBO), B penakuii ynaHii Ha 01 ciuas 2021 poky, mo odirmiitao

OTIPWITIOTHEHH] Ha BeO-caiiTi MinictepcTBa (hiHaHCIB YKpaiHW.

[linroroenena ToBapucTBoM 3BITHICTH DOHIY UiTKO Ta 0e3 OYIb-IKHX 3aCTEPEIKEHb BIAMOBIIAE
BciM BuMoraMm unHHHX MC®3 3 BpaxyBaHHsAM 3MiH, BHeceHuXx PMCBO cranom Ha 01 ciuns 2021 poxky,
JOTPUMaHHS SIKUX 3a0e3mnedye JOCTOBipHe ToaaHHs iH(opmalii B (¢iHaHCOBIi 3BiTHOCTI, a came,
JIOPEYHOI, IOCTOBIPHOI, 31CTaBHOI Ta 3p03yMiJioi iH(popMmaIlii.

[Ipu dopmyBanni ¢inaHcoBoi 3BiTHOCTI DOHAY KepiBHUITBO ToBapucTBa KEPyBaIOCS TaKOX
BUMOTaMH HAaIllOHAJIbHUX 3aKOHOJABUYMX Ta HOPMATHUBHMX AaKTIB IIOAO OpraHizamii 1 BeICHHS
OyxranTepcbKoro o0JiKy Ta CKIafaHHs (piHaHCOBOi 3BITHOCTI B YKpaiHi, fKi He cynepedyarb BUMOTaM

MC®3, ta HopMaTuBHUX akTiB HarionansHoi KoMmicii 3 miHHUX marnepiB Ta (JOHIOBOIO PHHKY.

BpaxoBytoun monoxxkenns MC®3 10 «KoncomizoBana ¢inaHcoBa 3BiTHiCTB», PoHA €

IHBECTULIITHUM Cy0’ €KTOM IOCHOJAapIOBaHHA 1 He KOHCOJIIy€e CBOI JOUipHI MiAIPUEMCTBA

Banrora momanHs 3BiTHOCTI BiAmoBizae (yHKIIOHANBHIM BajIOTi, SKOI € HaIlOHAJbHA BaJIOTa

VYKpaiHu — rpuBHS, CKJIaJieHa y THCAYaX TPUBEHB, OKPYTJIEHUX A0 LIJIUX TUCSY.

dinancoBa 3BiTHICT> POHIY MiATOTOBIEHA BUXOJSMYM 3 NPUIYLIECHHS O€3MepepBHOCTI AisTIBHOCTI,
BIJIIOBIIHO 10 SIKOTO peai3allis aKTHUBIB 1 IOTAIeHHs 3000B’si3aHb BiJIOYBAETHCS B XOJi 3BUYAWHOL

JISIIBHOCTI.

dinancoBa 3BiTHiCTE DOHIY 3aTBEpKE€Ha 1O BUIYCKY (3 METOI ONPWIIOJHEHHS) KEPiBHHUKOM
TosapuctBa 03 nromozo 2022 poxy. Amni yuacHuku DoHjy, aHi yuacHHKHA ToBapuCTBa, TaKk caMo SIK i
IHII 0COOM HEe MalOTh MpaBa BHOCHTH 3MIHH J0 Iii€l (hiHAHCOBOI 3BITHOCTI IiCis 1i 3aTBEPPKEHHS 10

BHUITYCKY.
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2.2. BuinB Ha 00gikoBy noaituky ®@onay 3miH 10 airounx MC®3 ta Ha0yTTsI YHHHOCTI
HOBHMH

ToBapucTBO 3acTOCyBasi0 Taki HOBI CTaHIApTH, TIIyYMAdeHHS, 3MIHH JO CTaHAAPTIB, BKIFOUYAIOUH
CIPUYMHEHI HUMH 3MiHH JI0 iHIIMX CTaHAAPTiB, 3 JaTOK MOYAaTKOBOTrO 3acTtocyBaHHs 1 ciuns 2021 poky

TIPH CKJIaIaHHi 1i€i (HiHaAHCOBOI 3BITHOCTI:
e Ilocrynku 3 openan, noB'sizai 3 nanaemiero "covid-19"

VY 6epesni 2021 p Pagoro 3 MCD3 Oynu BHeceHi npaBku g0 MC®3 16 «Openaa» momo npoI1oBKeHHs
MOPSJKY 3aCTOCYBaHHS BH3HAHHS TIOCTYIIOK B OPCHIHUX ILIaTeX aX, SKi € HACHIJAKOM BIUIMBY Ha
JUSUIBHICTD MiAIPUEMCTB ManaeMil covid-19 Ha ouH pik. 3TiJHO BHECEHUX JOTIOBHEHb OPSHIAP MOXKE HE
MIPOBOJIUTH OLIIHKY TOTO, YU € MOCTYIKa 3 OPSH/IU, IO BiJIOBIIa€ BU3HAYCHUM YMOBaM MOAH(DIKaIli€r0
OpeH/W, a BH3HABATH TaKi 3MiHM SK 3MiHHI OpEHJHI IJIaTeXi y ckiagi mpuOyTkiB Ta 30uTKiB 10 30

uyepBHA 2022 poky. [lomepenns pemakuis ctannapty nepeadadana Take 3actocyBanHs 10 30 gepBHs 2021
POKY.

Openmap 3acrocoBye mokymeHT "llocTymku 3 opeHau, moB's3aHi 3 ma"zpemiero "covid-19" micmsa 30
uepBHA 2021 poky (muB. myHKT B1A) peTpocrneKkTHBHO, BH3HAIOUH KYMYJISTHBHHHA e(eKT mepBicHOro
3aCTOCYBaHHS IIi€i 3MIHM K KOPWUTYBaHHS IIOYaTKOBOTO 3aJMILKY HEPO3MOAUICHOro HpuOyTKy (4w,
BIJIIOBIIHO 10 CHTYyallii, iHIIOTO KOMIIOHEHTY BIJIACHOTO KalliTaly) Ha II0YaTKy PIYHOTO 3BITHOTO

nepiony, B IKOMy OpeHJIap yIeplle 3aCTOCOBY€ 3a3HaueHy 3MiHy.

Openpapesi ciiJl 3aCTOCOBYBATH LI 3MiHH Ul PIYHHUX NepiofiB, o nmounHaroThes 1 kBiTHA 2021 poky

ab6o mizHime. Jloctpokose 3acTocyBaHHs 3MiH 10 MC®3 16 BiTaeThcs.

3acrocyBaHHS JaHOro yTrouHeHHs 3 1 ciunst 2021 poky He MaJlo CYTTEBOTO BIUIMBY Ha IMOKa3HHKH

¢inancoBoi 3BiTHOCTI TOBapuCTBa.
e Pedopma npouentHoi ctaBku - ETan 2

27 cepmst 2020 poky Pana 3 MC®3 onybiikyBana nonpasku «Pedopma nporeHTHHX cTaBok» - Etam 2,
IMonpasku 1o MC®3 9, MCBO 39, MC®3 7, MC®3 4 i MC®3 16. [lonpaBku Ha IBOMY CTOCYIOTHCS
HACTYIHOTO: 3MiHM IepeadadyeHuX AOrOBOPOM I'POLIOBUX MOTOKIB - KOMIIaHII HE JOBEAETHCS MPUIHHATH
BU3HaHHA a00 KOpHUryBaTH OaJaHCOBY BapTiCThb (HiHAHCOBHX IHCTPYMEHTIB 3 ypaxyBaHHIM 3MiH,
HeoOXimHuX pedopmoro, a 3amicTh IBOTO MOTPIOHO OHOBUTH €(EKTUBHY MPOIEHTHY CTaBKYy, MIO0
BifoOpa3uTn 3MiHy 0a30BOi NpOLEHTHOI CTaBKH; OONIK XE[KyBaHHS - KOMIIAHII HE JOBEIETHCS
NPUIUHATA OOJIIK XE€KYBaHHsS TUIbKM TOMY, 110 BOHA BHOCUTH 3MiHH, HEOOXiJHI pedopMoOIo, SKIIO
XeIDKYBaHHS BiIMOBia€ 1HIIMM KPHUTEPisiM OOMIKY XeIKyBaHHS; 1 PO3KpUTTA iHpopMarii - KoMmaHis
MOBHHHA OyZie PO3KPUTH iH(POPMALiio PO HOBI pU3UKH, III0 BUHUKAIOTh B pe3ybTati pedopmH, i Ipo Te,

SK BOHA Kepye MepeXxoJ0M Ha aJbTepHATHBHI 0a30Bi cTaBKH. [lompaBku BCTYIAIOTh B CHIIY IS PIYHUX



AKI[IOHEPHE TOBAPHCTBO
«3AKPUTHH HEJJHBEPCH®IKOBAHHH BEHYYPHHH
KOPITOPATHBHHH IHBECTHIIHHHUH ®OH/I «ABICTAP 1»
Ipumitku 10 ¢pinaHcoBoi 3BiTHOCTI 32 pik, M0 3akinunBes 31 rpyans 2021 poxy
(6 mucauax yKpaincoKux zpueens)

nepiodiB, mo mounHaroThest 1 ciuaa 2021 poky abo micis mi€i AaTd, JOCTPOKOBE 3aCTOCYBaHHS

JI03BOJISIETHCA.
3acTocyBaHHS IIUX CTaHIAPTIB HE Ma€ CyTTEBOTO BIUIMBY Ha IO (piHAHCOBY 3BITHICTb.

MC®3, sixi npuiiHATI, aJjie e He HA0YJId YMHHOCTI

3minu 0o cmanoapmis, eghpexmusna oama 3acmocysanus axkux nacmynae 3 01 ciuna 2022 poky:

. MCBO 16 «OcHoBHI 3ac00M» - 3MiHH CTOCYIOTHCSI 3a00pOHH BHPaxXOBYBaTH 3 BapTOCTI
OCHOBHHX 3ac00iB CyMH, OTpHMaHi BiJl peaiizamii BUpPOOICHUX MPEIMETIB, KOJH KOMIIaHisl TOTYE aKTHB
JI0 HOTO HIJILOBOT'O BUKOPUCTAHHSI

. MCBO 37 «3abe3neyeHHs, HemepenoadeHi 3000B’s13aHHS Ta HerepeadavyeHi akTUBHY -
YTOUHEHHS, IOJI0 «BUTPAT HA BUKOHAHHS AOTOBOPY »

. MC®3 3 «O06’eqHanns Oi3Hecy» - JOAAHO BHHATOK MO0 3000B'SI3aHb 1 yYMOBHHUX
3000B'13aHb, a TaKOXK akTyam3aris nocunadb B MC®D3 (IFRS) 3 na KonnenryansHi OCHOBH HiATOTOBKH
(hiHAHCOBOT 3BITHOCTI, HE 3MIHIOIOYH BUMOT J0 OOJNIKY AJs 00'eHAHHS Oi3HECIB

. opiuni nompasku B MC®3 (2018-2021): MC®3 (IFRS) 1 - IlompaBka mo3Bosie
JIOYipHBOMY MIAMPUEMCTBY, 110 3acTtocoBye IFRS 1: D16 (a) (sixe nepexomuts Ha MC®3 mi3Hilie cBOET
MaTEepPUHCHKOI KOMIIaHii), BUKOHATH OI[IHKY HAKOIUYEHOTO e(EeKTy KYpCOBUX Pi3HHUIb Y CKJIAJl iHIIOTO
CYKYITHOTO JIOXOAY - Ha TiJcTaBi Takol OIIHKM, BHMKOHAHOI MaTepPHUHCHKOIO KOMIIAHI€ Ha jaary Il
nepexoxy Ha MC®D3

. opiuni nompaBkun B MC®3 (2018-2021): MC®3 (IFRS) 9 - IlompaBka yTOYHIOE
XapakTep KOMICIHHOI BHHAaropoau, M0 BKIOYA€TbCS B «10-BiACOTKOBHN» TECT NpU NPHUIIMHEHHI
BU3HaHHS ()iHAHCOBHX 3000B's13aHb

. opiuni monpaBku B MC®3 (2018-2021): MC®3 (IFRS) 16 - INompaBka yTOYHIOE
imroctpatuBHuid npukian Ne 13 go MC®3 (IFRS) 16 mnnisixoM BHKIIOYEHHS MPUKIANY ypaxyBaHHS
BIJIIIKOTyBaHHS, OTPUMAHOTO OPEHIIAPEM BiJl OPEHJIOAABIIS B SIKOCTI KOMIICHCAIIT 32 MIOHECEHI BUTPATH
HAa TIOJINIIEHHS 00'€eKTa OpEeHAH

. IHopiuni mompaBkun B MC®3 (2018-2021): MCBO (IAS) 41 - ITlompaBka BUKIIOYAE
BuMmory IAS 41:22, ska Bka3ye, 10 NMOTOKM TIPOLIOBMX KOLITIB, MOB'A3aHi 3 OINOJATKYBaHHAM, He
BKJIIOYAIOTHCS IO PO3PaxyHKiB CIpaBeIMBOI BapTocTi OiosoriuHnx akTuBiB. [lompaBka mpu3BOANUTH 110
Bigmosiguocti IAS 41 1 IFRS 13
3minu 0o cmandapmis, egpexmusna oama 3acmocysanus skux nacmynae 3 01 ciuns 2023 poxy:

. MCBO 1 «Ilomanns ¢hiHaHCOBOI 3BITHOCTI» - [TonpaBku po3'sicHi00Ts Kputepiii y MCBO
1 mnsa xnacudikaiii 3000B'13aHHS SIK JOBIOCTPOKOBOI'O: BMMOIa JI0 CyO'€KTa TOCIIOJAapIOBAHHS MaTH

MPaBO BiJIKIACTH TIOTAIICHHS 3000B'sI3aHHS TPUHAWMHI Ha 12 MICAIIIB ITiCHIS 3BITHOTO TEPioLy
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. MCBO 1 «llomannas ¢inancoBoi 3BiTHOCTI», IlpakTnuni pexomenmamii (IFRS PS) 2
«DopMmyBaHHS CYIKEHb MpPO CyTTeBicTh» - [lompaBKku  BKJIIOYAIOTH: 3aMiHa BHMOT JI0 KOMIIAHiH
PO3KpUBATH CBOi «OCHOBHI TIOJIOKEHHs» OOJIKOBOI MOJITHKH  BHMOTOIO DPO3KPHBATH «CYTTEBI
TMOJIO’KEHHS 00JIIKOBOT MMOJiTUKY; 1 JloZjaBaHHS KEPIBHUIITBA MPO TE€, SIK KOMITAHISM CJIiJI 3aCTOCOBYBaTH
KOHIICTIIIO CYyTTEBOCTI MIPHU NPUHHATTI pillieHb U100 PO3KPUTTS 00MIKOBOI MO THKH

. MCBO 8 «O0mikoBi MOJITHKH, 3MiHH B OOJIKOBUX OILIIHKAax Ta MOMWIKH» - [lompaBku
3aMIHIOIOTh BU3HAYCHHS 3MiH Y OyXranTepCchKUX OIIHKaX BU3HAYEHHSAM OYyXTalTepPChKUX OIIHOK.

. MCBO 12 «llogatkn Ha mpuOyTOK» - BHECEHI MpaBKA /IO PO3PAXYHKY AESIKUX
TUMYACOBUX Pi3HHIIb

. MC®3 17 CrpaxoBi koHTpakTH - [lompaBKH CTOCYIOTbCS BUKIIOYCHHS JIESKUX BUJIB
JoroBopiB 3i chepu 3actocyBanas MC®3 17 , CrpoiiieHe MoIaHHs aKTHBIB i 3000B's13aHb, MOB'SI3aHUX 3
JIOTOBOPaMH CTPaxyBaHHS B 3BiTi PO (iHAHCOBWH CTaH Ta IHIINX 3MiH

. MC®3 (IFRS) 10 "KoncomigoBana ¢inancosa 3BitHICTE" Ta MCBO (IAS) 28 "IaBecturii
B acollifioBadi Ta cmiypHI mignpuemcta” «lIpomax abo BHECOK aKTHBIB y yrojax MiX iHBECTOPOM Ta
HOT0 acoImiifoBaHOIO OpraHi3alli€lo 9u cibHUM mignpuemMctBoM - [lompasku mo MC®3 (IFRS) 10 ta
MCBO (IAS) 28 3acToCOBYIOTECS 10 BHIIAJIKIB MPOJaKy ad0 BHECKY aKTHBIB MiXK iHBECTOPOM Ta HOTO

acoI[iOBaHOIO OPraHi3ali€lo UM CIIBHAM MiIPUEMCTBOM .

KepiBuunreo ToBapucTBa JOCTPOKOBO HE 3aCTOCOBYE 3MIHM JIO CTaHJIAPTIB Ta BBaXKae, IO

3a3HaveHi 3MiHH He OYAyTh MaTH CYTTEBOTO BIUIMBY Ha (iHAHCOBY 3BiTHICTH DOHAY B MallOyTHEOMY.

3. CyTTeBi n010keHHS 00JIiKOBOI MOTITUKH
3.1. OcHoBa (200 0OCHOBH) OLIiIHKH, 32CTOCOBAHA NPH CKJIaJaHHI (JiHAHCOBOI 3BITHOCTI

s ¢dinancoBa 3BITHICTH IiJrOTOBJIEHA HA OCHOBI ICTOPUYHOI COOIBapTOCTI Ta CIpPaBETUBOI
BapTocTi a00 aMOpTHU3aIliifHOT cO0iBapTOCTI OKpeMUX (hiHAHCOBHX 1HCTPYMEHTIB BimoBigHo 10 MC®D3 9
«®DiHaHCOBI 1HCTpyMeHTH». OIliHKA CIPaBeIIMBOI BAPTOCTI 3MIHCHIOETHCS 3 BUKOPHCTAHHSIM METOIIB
OIIIHKK (PIHAHCOBUX IHCTPYMEHTIB, 103BojIcHUX MC®3 13 «O1iHKH 3a ClIpaBeIIMBO BapTicTiO». Taki
METO/IM OI[IHKM BKJIFOYAIOTh BUKOPUCTAHHS CHpaBeIMBOI BapTOCTi SIK IiHM, sika Oyna O oTpuMmana 3a
NpOoJIaXK aKTUBY, a00 CIIaueHa 3a repeaady 3000B'sI13aHHS y 3BUUAiiHIN omeparii MiX y4aCHUKaMU PHHKY
Ha Jary oimiHkd. [lepenOaduyBana crpaBeIUinBa BapTicTh (IHAHCOBUX aKTHBIB 1 3000B’s3aHb

BU3HAYAETHCS 3 BAKOPHCTAHHSM HasBHOI iH(GOPMAIIii PO PUHOK 1 BIJIMOBIIHUX METOJIIB OILlIHKH.

3.2. 3arajapHi M0JI0KEeHH 00 00/ 1IKOBHMX MOJITHK

Ocnoea ghopmyeannsn o6aiKoeux noaimuk
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OOJTIKOBI TONITHKH - KOHKPETHI TPHHITUIHN, OCHOBH, JIOMOBJICHOCTi, TpaBWja Ta IPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIIOAApIOBaHHS MpH CKIAJaHHI Ta moaaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HABOJIUTH OONIKOBI MOMTHKH, fAKi, 32 BUCHOBKOM PMCBO, naroTs 3Mory ckiacTé Taky (iHAHCOBY
3BITHICTb, SIKa MICTUTHME JOPEYHY Ta AOCTOBIpHY iH(OpMamiro mpo omeparlii, iHII TOAIl Ta YMOBH, 10
SKHX BOHH 3aCTOCOBYIOThCS. Taki MOJITHKH HE CIiJi 3aCTOCOBYBATH, SIKIO BIIMB iX 3aCTOCYBAHHS €

HECYTTEBUM.

O6mnikoBa nomitrka @oHITY po3pobieHa Ta 3aTBEPKeHA YIPABITIHCHKIM IIEPCOHAIOM BiAIOBITHO 10
BuMor MCBO 8 «OO0miK0BI IMOJITHKH, 3MIHM B OOJIIKOBHX OLIHKAX Ta IIOMWJIKH» Ta I1HIIAX YHHHUX

MC®3, 3okpema, MCD3 9 «DiHaHCOBI IHCTPYMEHTHY.

Ingpopmauia npo 3minu 6 061iko8ux noaimuKkax

KepiBaunreo ToBapucTBa oOupae Ta 3acTocoBye 0OMiKOBI momitTuku DoHAY MOCHIIOBHO UIA
nmoniOHMX omepartii, iHmMuUX moxaii abo ymoB, skmo MC®3 KOHKpeTHO He BUMarae abo He JT03BOIISIE

BU3HAYEHHSI KaTeropii craTell, IUIst AKUX 1HIII MOJITHKU MOXYTh OYTH JOPEYHUMHU.

Dopma , nazeu inancosux 36imie ma memoou nodanna inghopmauii y 36imax

[lepenik Ta Ha3Bu ¢GopM (iHaHCOBOI 3BITHOCTI DOHIY BIANOBIAAIOTH BUMOIraM, BCTAHOBJICHUM

HII(C)BO 1 «3aranpHi BUMOTH 10 (hJiHAHCOBOT 3BITHOCTI».

3rigao MC®3 Ta BpaxoBytour HII(C)BO 1 3BiT npo cykymHUii 1oxXia nmependadae moJaHHs BUTPAT,
BU3HAHHUX y MpHOyTKy abo 30MTKY, 3a Kiacuikaiiero, ocCHOBaHO Ha Mmeroni "¢yHkmii BuTpat” abo
"coOiBapTOCTI pearnizamii”, 3riHO 3 SIKUM BUTPATH KJIACH(]IKYIOTh BIAMOBIIHO J0 iX QYHKIIH SIK 4YacCTHHU

co0iBapTOCTI UM, HAMPHUKIIAI, BUTPAT Ha 30yT ab0 aJIMIHICTPATUBHY AisUTBHICTb.

[IpencraieHHs rpoMIOBUX MOTOKIB B onepaniiiHoi AisIbHOCTI y 3BiTi PO PyX IPOLIOBUX KOIITIB
3MIIHCHIOETHCS 13 3aCTOCYBaHHSAM HPSMOIO METOAY, 3TiIJHO 3 SKUM DPO3KPHBAETHCS iH(pOpMALis Mo
OCHOBHI KJIaCH H3JXOKE€Hb I'POILIOBUX KOILITIB YM BHUILIAT TPOLIOBUX KOMITIB. [HpoOpMalis mpo ocHOBHI

BWJIM TPOIIOBUX HAJIXOJKEHb Ta TPOLIOBUX BUILIAT (POPMYETHCS HA TijicTaBi 00ikoBUX 3amuciB DoHy.

3.3. O0.ikoBi MOTITHKY 1110710 (PiHAHCOBUX iIHCTPYMEHTIB

Bu3nanusa ma ouinka pinancoeux incmpymenmie

KepiBaunreo ToBapucTBa Bu3Hae (iHAHCOBHI akTHB 200 (iHaHCOBe 3000B's13aHHs y Oananci Doy
BianoBimHo 10 MC®3, KoM 1 TIABKA KOJHM BOHO CTAa€ CTOPOHOI0 KOHTPAKTHHMX IIOJIOXKEHB III0JI0
¢inancoBoro iHcTpyMeHTa. Onepariii 3 npunoanHs abo Mpojaxy GpiHAHCOBUX IHCTPYMEHTIB BU3HAIOTHCS

13 3aCTOCYBaHHSAM OOJTIKY 3a JTaTOIO OTIepaIlii.
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3a cTpoKOM BUKOHAHHS (iHAHCOBI aKTUBH Ta (iHAHCOBI 3000B’A3aHHS MOAUISIFOTHCS Ha IMOTOYHI (31
CTPOKOM BHKOHAHHS 3000B’s13aHb 10 12 MICAIIIB) Ta JOBFOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s13aHb
Oinpmie 12 micstis).

KepiBauutBo ToBapuctBa knacudikye ¢inancoBi aktuBu DoHAy sK Taki, MIO OIIHIOIOTECI VY
nojanpmomMy abo 3a aMOPTH30BAaHOI COOIBApTICTIO, a00 3a CHPaBEUIMBOIO BApTICTIO HA OCHOBI 000X
TaKUX YAHHUKIB:

a) Mozeni Oi3Hecy cy0’€KTa rocroaapioBaHHs IS YIPaBIiHHS (iHAHCOBUMH aKTHBAMM; Ta
0) XapaKTepHUCTUK KOHTPAKTHUX TPOIIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY.
KepiBrumrBo ToBapucTBa BU3HA€E Taki KaTeropii piHaHCOBUX akTUBIB DOHY:!

. (hiHAHCOBI1 aKTHBH, 11O OIIHIOIOTHCS 3a CIPABETNBOIO BapTICTIO, 3 BiIOOPAKEHHSIM PE3yIbTaTy
MEePEeoLiHKN Y TPUOYTKY a00 30HUTKY;

. (hiHAHCOBI1 aKTHBH, 1110 OI[IHIOIOTHCS 32 aMOPTU30BAHOK COOIBAPTICTIO.
KepiBaumrBo ToBapucTBa BU3Ha€E Taki KaTeropii pinancoux 3000B's13a0s QoHAY:!

. (hiHaHCOBI1 3000B's13aHHS, OIiHEHI 32 aMOPTH30BaHOIO COOIBAPTICTIO;

. (biHaHCOB1 3000B's13aHHS, OIIHEHI 32 CHPaBEUIMBOIO BapTICTIO, 3 BiOOpPaKEHHSIM PE3yJIbTaTy
MEPEOIiHKN Y TPUOYTKY a00 30UTKY.

[lin wac mepBicHoro Bu3HaHHA (iHaHCOBOTO akTHUBY abo ¢QiHaHCOBOro 3000B's3aHHs DoHIY

KepiBannurso ToBapucTBa OLIHIOE X 32 IXHBOIO CHPABEAIMBOIO BapTICTIO .

[Tpu npunuHeHHI BU3HAHHS (P iHAHCOBOTO aKTUBY MOBHICTIO PI3HUIIS MiX:

a) 0amaHCcOBOIO BapTICTIO (OI[IHEHOO HA JIATy MPUITMHEHHS BU3HAHHS) Ta

0) OTpUMaHOIO KOMIIEHCAIII€I0 (BKIIFOYA0UN OYAb-IKHi HOBUI OTPUMaHUH aKTHB MIiHYC Oy/Ib-Ke

HOBE B35Te 3000B’I3aHHS) BU3HAIOTh y IPUOYTKY a00 30UTKY.

diHaHCOBUI aKTUB OIIHIOETHCS 332 aMOPTHU30BAaHOK COOIBAPTICTIO, SKIO BiH MpUAOaBa€EThC 3
METOIO OZIEP)KAaHHsI JJOTOBIPHUX I'POLIOBUX MOTOKIB 1 JOTOBipHI YMOBH ()iHAHCOBOTO aKTHUBY T'€HEPYIOTbH
TPOILIOBI MOTOKH, KOTPi € CyTO BHUIUIATaMH OCHOBHOI CyMH Ta MPOLCHTIB Ha HEMOTAIIeHY YacTKy
OCHOBHOI CyMH.

Oninka HeoOXiTHOCTI BU3HAHHS OYiKyBaHMX KPEAUTHHX 30UTKIB 32 BECh CTPOK il MPOBOAMTHCS Ha
OCHOBI 3HA4YHOTO 3POCTaHHS KWMOBIPHOCTI a00 PHU3UKY HAacTaHHA Ae(ONTY 3 MOMEHTY IIE€PBICHOTO
BU3HAHHA HE3QJIC)KHO BiJl TOro, YW 3MAIHCHIOBAaBCA Meperisii LiHK (DiHAHCOBOTO iHCTpyMEHTa JJis
BpaxyBaHHs 3pOCTaHHS KpeauTHoro pusuky. KepiBauiTBo ToBapucTBa BH3HA€E pe3epB JUISl OUiKYBaHHX
KPEAUTHUX 30MTKIB 3a (DIHAHCOBHUM aKTHBOM, SIKHH OOJIIKOBYETHCS 3a aMOPTH30BaHOI BapricTio. Ilpu
BH3HAYCHHI HEOOXITHOCTI BU3HAHHS OYIKYBAaHHX KPEIUTHUX 30MTKIB 332 BECh CTPOK Aii KepiBHHUIITBO

TopapucTBa po3risigae oOIPyHTOBaHO HEOOXIAHY Ta MiATBEPKyBaHy iH(OpMaIio, M0 MOXe OyTH
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onepkaHa 0e3 HaAMIpHUX BHUTpaT abo 3yCHIIb, i MOXKE BIUTMBATH Ha KPEAUTHUH pU3WK 3a (piHAHCOBUM
inctpymenToM. Kepisaunrso ToBapucTBa He 3000B's13aHE MMPOBOANTH PETEIHHOTO MOMIYKY iH(OpMAIlii,
mo0 3'sicyBaTH, YW 3a3HAaB KPEAWTHHH PHU3HK 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEPBICHOIO BH3HAHHS.
Kpenntanii pu3uk 3a ¢iHAHCOBUM iHCTPYMEHTOM BBa)KA€THCS HU3BKUM, SIKIIO (hiHAHCOBUN IHCTPYMEHT
Ma€ HHM3bKHH PHU3UK HACTaHHA Je(onTy, MO3WYANbHUK Ma€ TOTYXKHIH MOTEHIiadl BHKOHYBAaTH CBOI
JIOTOBIpHI 3000B'SI3aHHS II0JI0 TPOLIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTHBI, a HECHPHUSITIUBI
3MiHM B €KOHOMIYHHMX 1 JUIOBHUX yMOBaX Y JIOBFOCTPOKOBiH MEPCIEKTUBI MOXYThb 3HU3UTH, aje HE
000B’SI3KOBO 3/IaTHICTh MO3WYAIBbHUKA BHUKOHYBATH CBOI 3000B'S3aHHS IIOJO JOTOBIPHHUX TPOIIOBHX
MOTOKIB.

OO6mikoBa TMONITHKA IOAO MOJANBIIOT OIIHKH (hIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS HHXKYE Y

BIJIIOBITHUX PO3JIijax 00JIIKOBOT MO THKH.

I'powiosi kowmu

['poI1IOBI KOIITH CKIIAAAOTHCS 3 KOIITIB HAa IOTOYHUX PaxyHKax y OaHKax.

['pommroBi KomTH yTpUMYIOTBCS, a OTepallii 3 HUMHU IPOBOIATHCS B HAIIOHAIBHIN Ta / a0 1HO3eMHIH

BAJIIOTI.

OO6iK TPOIIOBUX KOILUTIB BEAETHCS B PO3Pi3i BATIOT Ta Po3pi3i OaHKIB, B SKUX BIAKPUTO PaxyHKH.

I'poroBi KOIITH BU3HAOTHCS 32 YMOBH BiATIOBITHOCTI KPUTEPisiM BU3HAHHS aKTHBAMHU.

[lepricHa Ta mojaJiblia OILIHKA TPOIIOBUX KOIITIB 31HCHIOETHCS 3a CIPABEJIMBOIO BapTICTIO, SKa
JIOPIBHIOE TX HOMIHAJIbHIN BapTOCTI.

MoHeTapHi aKTHUBH i 3000B’3aHHS, BUPAKEHI B 1HO3EMHII BaIIOTI, IEPEPaXOBYIOTHCS 32 BATFOTHHM
KypcoM, IO JIi€ Ha 3BITHY Jary.

VY pazi oOMexeHHs TmpaBa BUKOPHUCTAHHS KOIINTIB HAa MOTOYHMX paxyHKax y OaHKax (Hampwkiam, y
BUTIAJIKY nipu3HadeHHss HBY B OaHKIBCBHKIN yCTaHOBI THMYACOBOT aJIMiHICTpallil) 1li aKTUBH MOXYTh OyTH
kjacu(ikoBaHi y CKJIaZl HEMOTOYHMX aKTHUBIB. Y Bumnaaky npuidHsATTss HBY pimenns npo Jiksizamiro
0aHKiBCbKOI yCTAHOBM Ta BiZICYTHOCTI MMOBIPHOCTI MOBEPHEHHS TI'POLIOBMX KOIITIB, BU3HAHHS X SIK

aKTUBY NPHUIMHAETHCS 1 1X BapTicTh BinoOpaxaeThCsl y CKiaai 30UTKiB 3BITHOTO MEPioay.

Dinancosi akmueu, wjo OYIHIOIOMbCA 3a AMOPHIUZ06AHOIO CcoDieapmicmio
Ho ¢inancoux aktusiB @oHIY, 110 OLIHIOIOTHCS 38 aMOPTH30BaHOIO coliBapTicTio, KepiBHHLITBO

ToBapucTBa BiTHOCUTB 1€0ITOPCHKY 3a00PrOBaHICTb.

[licns mnepBicHoro Bu3HaHHSA TOBapUCTBO OIIHIOE IX 3a aMOpPTU30BaHOIO COOIBapTICTIO,

3aCTOCOBYIOYH METO]T €(PEKTHUBHOTO BiJICOTKA.

3aCTOCOBy}O‘-II/I aHami3 AUCKOHTOBAHUX TI'POMIOBUX HOTOKiB, TOBapI/ICTBO BUKOPHUCTOBYE CTaBKY

JIUCKOHTY, IO BIAMOBIIA€ MEPEBaKalOUUM Ha PUHKY HOpMaM J0XOAY JUIs piHAHCOBUX 1HCTPYMEHTIB, SIKi
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MaloTh B OCHOBHOMY TOJiOHI YMOBH 1 XapaKTePUCTHUKH, BKIIOYAIOYM KPEAWUTHY SKICTh IHCTPYMEHTa,
3QIUIIOK CTPOKY, MPOTSTOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TaKOX 3aJTUIIIOK

CTPOKY JIO TTOTAIIeHHS OCHOBHOI CyMH Ta BAITIOTY, B SKiH 3MIHCHIOBATUMYTHCS TUTATEXKI.

ToBapucTBO OILIiHIOE CTaHOM Ha KOXKHY 3BITHY JaTy pe3epB il 30UTKH 3a (iHAHCOBUM

IHCTPYMEHTOM y PO3Mipi, 10 JOPIBHIOE:

- 12-MicslYHUM OYiKyBaHUM KpPEIUTHUM 30UTKaM Y pasi, SKIIO KPESAUTHUN PU3HMK HA 3BITHY JaTy HE

3a3HaB 3HAYHOTO 3POCTAaHHsI 3 MOMEHTY MEPBICHOTO BU3HAHHS;

- OYiKyBaHHM KPEIUTHUM 30MTKaM 32 BeCh CTPOK [ii (JiHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEAUTHUI

PU3MK 32 TaKUM (iHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IepBiCHOTO BU3HAHHSI.

Y Bunanky ¢GiHaHCOBHX AaKTHBIB KPEJUTHUM 30MTKOM € TENepilllHs BapTiCTh PI3HUII MK
JOTOBIPHUMH TPOIIOBHMHU MOTOKAMH, HAJCKHUMHU A0 CIUIATA Ha KOPHCTh TOBapUCTBa 3a JOrOBOPOM; i
TPOILIOBUMH MTOTOKaMH, siKi TOBapHCTBO OUiKYy€E OJIepKaTH HA CBOIO KOPHCTH.

CraHoM Ha KOkHY 3BiTHY naTy KepiBHuirBo ToBapuCTBa OIIIHIOE, YW 3a3HAB KPEAWTHUN PHU3MK 3a
¢inancoBuM iHCTpyMeHTOM @OHAY 3HAYHOTO 3pPOCTAHHSA 3 MOMEHTY MEpBICHOIO BHM3HaHHI. [Ipu
BUKOHaHHI Takoi ominku KepiBHunTBo ToBapucTBa 3aMiCTh 3MIHH CyMH OYiKyBaHUX KPEIUTHHX 30HUTKIB
BUKOPHCTOBYE 3MiHY PHU3WKY HacTaHHS AeQonTy (HEBUKOHAHHS 3000B'Si3aHb) MPOTATOM OYiKyBaHOTO
cTpoky aii piraHcoBoro iHCTpyMeHTa. [l BUKOHAHHS TaKOl OIIHKHM KepiBHUIITBO ToBapHCTBa MOPIBHIOE
pu3uK HacTaHHA Ae(onTy (HEBUKOHAHHS 3000B's13aHb) 32 (JiHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY
JaTy 3 PU3UKOM HacTaHHA ae(dodTy 3a (IHAHCOBMM IHCTPYMEHTOM CTAaHOM Ha JarTy HepBICHOTO
BU3HAHHS, 1 BPaxoBYy€ MPHU I[OMYy OOIPYHTOBaHO HEOOXiJHY Ta IiITBEP/KyBaHy iH(poOpMaIlifo, 10 €
JOCTYITHOI0 0e3 HaaMipHHUX BHTpAT abo 3yCHJb, 1 BKa3sye Ha 3HA4HE 3POCTAHHS KPEIUTHOTO PU3UKY 3

MOMCHTY HepBiCHOFO BHU3HAHHAI.

KepiBauurBo ToBapucTBa MoOKe 3pOOWTH MPHUIYHIEHHS MNP0 Te, MO0 KPEJAWTHHH pHU3UK 3a
¢inancoBuM iHcTpymMeHTOM (DOHIY HE 3a3HAB 3HAYHOI'O 3POCTAHHS 3 MOMEHTY IEPBICHOTO BH3HAHHS,
Akmo OyJo 3'sicoBaHo, M0 (iHAHCOBHH IHCTPYMEHT Ma€ HU3bKHH piBEHb KPEIUTHOTO PU3UKY CTAHOM Ha
3BITHY AaTy.

VY Bumnaaky (iHAHCOBOTO aKTHBY, IO € KPEIUTHO-3HEI[IHEHWM CTAaHOM Ha 3BITHY JaTy, ajie He €
npuadaHiM ab0 CTBOPEHMM KPEIUTHO-3HEI[IHEHUM (HiHAHCOBHM aKTHBOM, KEepiBHHITBO ToBapucTBa
OIIIHIOE OYIKYBaHI KPEIUTHI 30MTKH SIK PI3HHUII0 MK BajOBOK OaJaHCOBOIO BapTICTIO aKTHUBY Ta
TENepillHBOI0 BapTICTIO OYiKYBaHMX MaiOYTHIX TPOIIOBUX MOTOKIB, JMCKOHTOBAHOIO 3a TIEPBICHOIO
e(eKTHBHOIO CTaBKOIO BIJICOTKA 32 ()IHAHCOBUM aKTUBOM. bByjb-fike KOPHTYBaHHsS BH3HAETHCS B

puOyTKY ab0 30UTKY SK MPUOYTOK a00 30MTOK BiJl 3SMEHIIICHHS KOPUCHOCTI.
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Jlebimopcovka 3a60pzosanicmo

besymoBHa neGiTopchka 3aboproBaHicTh DOHIY BU3HAETHCA SK AKTHUB TOMI, KOJIU KEPiBHHUIITBO
ToBapHCTBa CTa€ CTOPOHOIO JOTOBOPY Ta, BHACHIJOK IIHOTO, HAOYBAa€ IOPUIUYHE MPaBO OJCPIKATH
TPOIIOBI KOIITH.

[lepBicHa ominka Ae6ITOPCHKOT 3a00PTrOBaHOCTI 3AIHCHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO.

[Ticns mepBiCHOrO BH3HAHHS TOJANbINA OIiHKA Ie0ITOPCHKOI 3a0OpProBaHOCTI BiAOyBaeThCs 3a

aMOPTHU30BAaHOIO BAPTICTIO.

[Totouny nebiTopchKy 3a00proBaHicTh 0€3 BCTAHOBICHOI CTaBKH BiZICOTKA KepiBHUITBO ToBapucTBa

OLIIHIOE 3a CyMOIO NIEPBICHOI0 PaxyHKY (aKTypH, SIKIO BIUIUB AUCKOHTYBAHHS € HECYTTEBHM.

Dinancosi akmueu, w0 OYIHIOIOMBCA 34 CRPABEDIUBOI0 APMICHIIO, 3 8I000PAIHICEHHAM PE3YIbMANLY

nepeouinku y npudymxy aoo 30umxy

Jlo ¢iHaHCOBMX aKTHBIB, IO OIIHIOIOTECS 32 CIPABEAJIMBOIO BApTICTIO, 3 BiJIOOpaKEHHSIM

Pe3yNbTaTy NEPEOIiHKN Y TPUOYTKY a00 30UTKY, BITHOCATHCS YACTKH FOCIIOAAPCHKUX TOBAPHCTB.
[Ticns nepBicHOro B3HaHHS TOBApHCTBO OIIHIOE iX 32 CIIPABEIUIMBOIO BAPTICTIO.

SKio € miacTaBd BBaXKaTH, 110 OalaHCOBAa BapTICTh CYTTEBO BIAPI3HAETHCS BiJ CIPABEIIUBOL,
KepiBHHITBO ToBapuCTBa BH3HAYa€ CIPAaBEIJIUBY BapTiCTh 32 JIOMIOMOIOI0 IHIIMX METOJIB OIIiHKH.
Binxunenass MoxxyTb OyTH 3yMOBJIEHI 3HAUHUMHU 3MiHaMH y (iHAHCOBOMY CTaHI eMiTeHTa Ta/abo

3MiHaMHW KOH IOHKTYpHU PUHKIB, HA SIKHX EMITEHT 3JIIHCHIOE CBOIO JisUTbHICTb.

30006'a3anns.

KpenuTtopcbka 3a00proBaHiCTh BU3HAETHCS SK 3000B’sI3aHHS TOJi, KOJNM (OHJ CTa€ CTOPOHOIO

JIOTOBOPY Ta, BHACIIIJIOK 11bOT0, HAOyBa€ IOPUANYHE 3000B’A3aHHS CIUIATUTH IPOIIOBI KOIITH.

ITorouni 3000B’s3aHHS

e 3000B’s3aHHS, SKI BIANOBIZAIOTE ONHIM ab0 OEKITBLKOM i3

HIMKYCHABCACHUX O3HAK:

) KepiBuuiiteo ToBapucTBa CIIOIBAETHCS MOTAaCUTH 3000B’s3aHHS (OHIY a00 3000B’s3aHHS

MiJJIAra€e MOralleHHIO IPOTArOM IBaHAILSTH MICSIIIB IMICIsA 3BITHOTO MEPIOY;

° KepiBHI/ILITBO TOBapI/ICTBa HC Mae€ 663YMOBHOFO nmpaBa Bi,I[CTpO‘lHTI/I roraiieHHs 30008’ I3aHHS

(G OHIIy IPOTATOM IIOHAMMEHIIIE JBAHAALSATH MICSIIB MMiCJs 3BITHOTO IIEPIOY.

[TorouHi 3000B’s13aHHS BU3HAIOTHCS 332 YMOBHM BIJIMOBITHOCTI BU3HAYEHHIO 1 KPUTEPisIM BU3HAHHS

3000B’s13aHb.
[ToTouHi 30008’ I3aHHS OIIHIOIOTHCS Y TTOIATBIIIOMY 32 aMOPTH30BAHOO BapTICTIO.

[ToTouHy KpeauTOpChKy 3a00pTrOoBaHICTh 0€3 BCTAHOBJICHOI CTABKH BiJcOTKAa TOBapHCTBO OITIHIOE 32

CYMOIO TMIEPBICHOTO PaXyHKY (aKTypH, SIKIIO BIUTUB JUCKOHTYBAHHS € HECYTTEBHM.
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3z0pmanna ¢hinancosux akmueie ma 30008 'a3amns

@diHaHCOBI aKTHBU Ta 3000B's13aHHS (HOHIY 3rOPTAIOTHCS, AKIIO TOBApPHCTBO Mae IOPUANYHE MPABO
3MIMCHIOBATH 3aJliK BU3HAHWX y OanmaHci cyMm 1 Mae Hamip abo 3poOWTH B3aeMo3aiik, abo peamizyBaTu

aKTHB Ta BUKOHATH 3000B'sI3aHHS OJHOYACHO
3.4. O6,J1iK0Bi MOJITUKH 11010 MOAATKY HA MPUOYTOK

Butpatu 3 omojarkyBaHHS BilOOpaXkalOThCs Y 3BITHOCTI B CyMi, BH3HAYCHIH BiJMOBIAHO 10
3aKOHOJIABCTBA Y KpaiHMU.

®oH/ € IHCTUTYTOM CIUJIBHOTO iHBECTYBaHHS Ta MPOBOAMUTH BUKIIOYHO IiSUTBHICTH 13 CHIJIIBHOTO
iHBeCTyBaHHS 3TiqHO 3akoHy Ykpainu «[Ipo iHCTUTYTH cHibHOTO iHBecTyBaHHA. 3rigHO IlomaTkoBoro
Koaekcy Ykpainu, mm. 141.6.1. 3BUILHSIOTHCS Bijl ONOJATKYBaHHS KOIITH CIUIBHOTO 1HBECTYBaHHSI, a
came: KOILTH, BHECEHI 3aCHOBHHKAMU KOPIOPAaTUBHOTO (OHIY, KOIITH Ta IHII aKTWUBH, 3aJy4eHi Bij
YYaCHHKIB 1HCTUTYTY CHUIBHOTO 1HBECTYBaHHS, JJOXOAHM BiJl 3iHCHEHHS OIepaliii 3 akTHBaMH 1HCTUTYTY
CHIJILHOTO 1HBECTYBaHHS, JOXO/M, HAPaXOBaHi 32 aKTUBAaMH 1HCTUTYTY CIIUILHOTO iHBECTYBaHHS, Ta iHIII
JOXOJH BiJl TisSUTbHOCTI IHCTUTYTY CHIILHOTO iHBECTYBaHHS (BiZICOTKH 32 MO3MKAMH, OPEHHI (J13MHIOBI)
TIaTexi, posnTi Tomo). BpaxoByrouw 1e, n0xXoau He BimoOpaxkatoThes B IlomaTkosiii gexmaparii 3

NOJAaTKy Ha NpUOYTOK MiIPUEMCTBA.

Bignoeigno mo m.2 Ilopsaky, 3arBepjpkeHoro mnoctaHoBoro KaGinery MinicTpiB Ykpainu Bij
27.12.2010 p. Ne 1233 «IIpo 3arBepmxenns [lopsaky oOmiky cyMm MmojaTkiB Ta 300piB, HE CIUTAYEHUX
Cy0’€KTOM TOCIONApIOBaHHS 1O OMJDKETYy y 3B’S3Ky 3 OTPUMAHHSAM IOJIaTKOBHX IMiJIbI», CY0’ €KT
TOCTIOIapPIOBAHHS, SIKUI He CIUTavye MOJIaTKU Ta 300pH y 3B’ 43Ky 3 OTPUMAaHHSM MOJATKOBUX IiJIET, BEJE
O0JIIK CyM TaKHX MUJIBT Ta CKJIJa€ 3BIT MPO CyMH MOJATKOBUX MLIBT.

Iami mopgarku Ta 300pu, ski DoHJ cruladye B TPOIECi JiSUIBHOCTI, BKITFOYAIOTBCS JIO CKJIaTy

oTepalifHUX BUTPAT B MOMEHT HapaxyBaHHSI.

3.5. O0aikoBi OJMITHKH 11040 IHIIUX AKTHBIB Ta 3000B’A3aHb

3abe3neuenna

3a0e3neueHHs] BU3HAIOTHCSA, Komu DoHI Mae TenepimiHi 3a00proBaHicTh (FOpUAUYHY abo
KOHCTPYKTHBHY) BHACIIJIOK MWHYJOI TOJil, iCHYe WMOBIpHICTh (TOOTO OiNbIleé MOXJIMBO, HIXK
HEMOJKJIMBO), IO TOTalieHHs 3000B'I3aHHS BHMaratuMe BHOYTTS PeCypCiB, KOTpi BTUIIOIOTH y €001
€KOHOMIYHI BHT'OJIH, 1 MO’KHA JIOCTOBIPHO OI[IHUTH CyMY 3000B'SI3aHHSI.
Ooniko6i nonrimuku w000 opeHou

OO6utik omepartii 3 opeHan perymoeTbess MCD3 16 «Opernay.

I[OI‘OBip opeHan nepeﬂ6aqa€ HaJaHHA IIpaBa KOHTPOJIIOBATU BUKOPUCTAHHIA i,Z[GHTI/I(l)iKOBaHOFO
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aKTHBY IPOTATOM TIEBHOTO Tepioay B 0OMiH Ha KoMreHcamiro. Jlara moyaTky opeHAm — naTa, 3 SKOi
OpeHA0JaBeNb Hala€e AOCTYH A0 00’ekTa opeHaw, i [limmpueMcTBO, SIK OpeHAAp, OTPUMYE MOXKIUBICTH
HUM KOPUCTYBaTHCS.

BusHanH: Ta nepBicHa BapTicTh. Ha naTy movatky opeHIn OpeHaap BU3HAE aKTUB 3 MPaBa
KOPHCTYBAaHHS Ta OPEHIHE 3000B’ A3aHHS.

[lepBicHa BapTicTh aKTUBY 3 TipaBa KopucTyBaHHs. Ha mouatrky openau [linmpuemcTB owiHioe

BapTICTh aKTUBY 3 TpaBa KOPUCTYBaHHA. Taka BapTiCTh BKIIOYAE:
(a) mepBicHa BapTiCTh OPEHIHOTO 3000B’I3aHHS;
(6) Oymp-sKi OpeHHI maTexi, 31 ICHEeH] Ha MOYaTKy OPEHIU Y1 paHiIlle;

(B) OWIHKY BHTpAT, sIKi OyAyTh NoHeceHi [lianmpreMcTBOM TpW JEMOHTaX1 Ta BHIy4eHHI 6a30BOT0O
aKkTUBY ab0 HOTO /10 YMOB, sIKi BAMAararoThCsl yMOBaMH OPEHIH (TaKi BUTPATH BKIIOYAIOTHCS O EPBICHOT
BapTOCTI aKTHUBY Ha IpaBax OpeHmH, skmio [limmpueMcTBO Oepe Ha ceOe 3000B'SI3aHHS OO TAKHX
BUTpAT).

[lepBicHa BapTicTh opeHAHOTO 30008’ 13aHHs. Ha naty mouatky openau [ligmprueMcTBO OLiHIOE
OpeHJTHE 3000B’sI3aHHS 32 TEMEPIIIHBOIO BAPTICTIO OPEHIHUX IUIATEXKIB, HE CIUIAUCHWX Ha TaKy JaTy.
OpeHyiHI TaTexi CIiJ JUCKOHTYBATH, 3aCTOCOBYIOUYH MPUITYCTHMY CTaBKY BiJICOTKA B OPEH/Ii, SKIIO
TaKy CTaBKy MOKHA JIETKO BU3HAUUTH. SIKIIO TaKy CTaBKy HE MOKHA JIETKO BWU3HAYUTH, TO

[TiampreMCTBO 3aCTOCOBYE CTABKY CBOIX JIOJJATKOBUX 3aII03UYEHb.

Taxki opeH/IHI TIaTeXi BKIFOYAOTh!

- (hikcOBaHI IUIATEXKI, 32 BHpPAXyBaHHSIM OyAb-IKMX CTUMYJIB JIO OPEHIH, IO MJIAT a0 Th

OTPUMAaHHIO;

-3MiHI OpEHJHI IUIATeXi, SKI 3aJiekaTh BIX 1HJIEKCY 4YHM CTaBKH, IIEPBICHO OIliHEHI 3

BHKOPUCTAHHSIM TaKOTO 1HIEKCY UM CTaBKH Ha JIaTy MOYaTKy OPeH/IH;
- CyM, 1110, SIK OYIKY€ThCS, OyIyTh CIJIaueHi OpEeHIapeM 3a rapaHTisIMU JKBIJalliiHOT BAPTOCTI;

- IiHy BUKOHAHHS MOXJIMBOCTI PUAOaHHs, SKIO OpEeHIap OOTPYHTOBAHO BIIEBHEHHH Y TOMY, IO BiH

CKOPHUCTAETHCA TAKOIO MO)KJII/IBiCTIO; Ta

- JIaTeXi B paxyHOK mTpadiB 3a MPUIIMHEHHS OPEHIM, SKIIO CTPOK OPEHIM BigoOpaxkae
peaiizaliro opeHIapeM MOKIMBOCTI IPUITMHEHHS OpEH/IH.

[onmanpmmii 001K akTUBY 3 IpaBa BUKopucTaHHSA. OONIK aKTHUBY Ha IpaBax OPEHIM BENETHCS 3a
Mozemnto cobiBapTocTi BiamoBigHo g0 BuMor MCBO 16 «OcHOBHI 3aco0m», 3a BHpaxyBaHHSIM

HAKOMMYEHOI aMOpTU3allii Ta 30UTKiB Bii 3SMEHILICHHS KOPUCHOCTI.

HapaxyBannst amopTHu3ailii Bi0yBa€ThCS MPOTATOM KOPOTIIIOTO TIEPiOy:

a) TEPMiH KOPHCHOTO BUKOPUCTAHHSA 00’ €KTa OPEHAN;
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b) TEPMiH JIOTOBOPY OPEH/IH.
[Nonmanpimmii 00JIiK OPEHIHOTO 30008’ I3aHHS

[Ticas maTh movaTKy OpeHIU OpEeHIAp OIIHIOE OpeHAHE 30008’ I3aHHS,

c) 30inmpIIyfoun 0amaHCOBY BapTICTh 3 METOK BiIOOpa3WTH TPOLEHT 32 OpPEHIHUM
3000B’I3aHHSM;

d) 3MEHIITYI0uN 0aJaHCOBY BapTiCTh 3 METOIO BiTOOpa3UTH 3MIHCHEH] OPEHHI IIaTexi; Ta

e) TIEPEOIiHIOI0YN 0aTaHCOBY BapTICTh 3 METOI0 BiOOpasuTH OyAb-iKi MEPEeoIiHKH ado
Monudikamii opeHan abo 3 METOI BiZOOpPa3sHTH TEperisHYTI 1Mo cyTi (hiKCOBaHI OPEHIIHI TUIATEXI.

OO0k KOPOTKOCTPOKOBOI OpEeHAM ab0 OpeHAW MAIOIiHHMX aKTHWBiB. BuMorw, 3a3HaveHi B

MOTEPEIHIX MyHKTaX [[bOTO PO3JLIY, HE 3aCTOCOBYIOThCS JI0:
- KOPOTKOCTPOKOBOT OPEH/IY; 1
- OpEeHJH MAJIOI[IHHUX 00’ €KTIB.

ButpaTi Ha OpeHIy Takux OO0 €KTiB BHU3HAIOTHCSA y PO3MIpI OPEHJHUX IUIATEXKiB, MOB'SI3aHUX
3 LI€I0 OPEeHAOI0, MPSMOJIiHIHHO (a00 Ha iHIIM CHCTEeMaTHYHIll OCHOBIi) MPOTSITOM TEPMiHY OPECHAH.
Brutus 3actocyBanuss MC®3 16. ToBapuCTBO OpEH/YE YACTHHY HEXKUTIOBOTO MPUMIIICHHS TUIOIICIO
2 KB. M., B IKOMY 3HaXOAuUThCs odic, 3rigHo JJoroBopy cyOOpeHM HEXUTIOBOTO MPHUMIIICHHS, CTPOK
OpEHJN 3a IKUM 3aKiHayeThest 31.12.2021p.
ToBapHCTBO CKOpHCTANIOCS JIO3BOJICHUMH BUKIIOUCHHSMH, TOMY HE BH3HA€ Ha OallaHCi aKTHBHU 3
IpaBa KOPHUCTYBAaHHS II0O/0 JIOTOBOPIB OPEHAM, 3a SIKUMH Oa30BHl aKTHB Ma€ HH3bKY BapTiCTh.
ToBapuCTBO BiTHOCHUTH OPEHJIHI TUIATEXi 32 TAKMMH JOTOBOPAMU Ha BUTPATH Ha MPSIMOJIHIHHIA OCHOBI
MPOTSATOM CTPOKY OpeHau abo Ha iHIIINA CUCTeMaTHYHId OCHOBI, SKIIO OCTaHHA OUIBIIOK MipOrO
BiZjoOpakae MoJIesIb OTpUMaHHs TOBapUCTBOM BHTiJl Bii BUKOPUCTAHHS IIpEeIMETa OPEHAH.
Cranom Ha aaty nepiuoro 3actocyBanHs MC®3 16 y ToBapucTBa BiACYTHi JOIOBOPH OPEH/IU, HAJIEKHI

JIo knacudikarlii Ta moaansIoro ooiky 3rigao 3 Bumoramu MCBO 40 «IHBecTHIIIiTHA HEPYXOMICTBY.

3.6. Inuri 3acTocoBaHi 00/1iKOBI MOJIITUKH, 1110 € TOPEYHUMH /151 PO3yMiHHs (iHAHCOBOI 3BiTHOCTI

Joxoou ma eumpamu
Joxin Big npojaxy (HiHAHCOBMX aKTHBIB BH3HAETHCS y NMPUOYTKY abo 30MTKYy B pa3i 3aJ0BOJICHHS

BCiX HaBEJICHUX JaJli YMOB:

a) doHn mepenae JOTOBIpHI MpaBa Ha OJCp)KaHHS TPONIOBUX TOTOKIB BiJi Takoro (iHaHCOBOTO

aKTHBY,

0) ®onn nepenaB MOKYIIEB] PU3UKH Ta MEPEeBary BiJ BOJIOAIHHSI, OB’ s13aHi 3 (JiHAHCOBUM aKTHBIB;
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B) 32 ()OHIOM HE 3aJUIIAETHCS aHi MOAANBIIA YY4acTh YMPABIIHCHKOTO MEPCOHAY TOBapHCTBA Y
dbopwmi, sika 3a3BHUail TIOB’sI3aHa 3 BOJIOAIHHAM, aHI e()eKTUBHUH KOHTPOJb 3a MPOJaHUMHU (hiHAHCOBUMH

IHCTpYMEHTaMH, IHBECTHIIITHOIO HEPYXOMICTIO a00 1HITMMU aKTHBAMU;
') CyMy AOXO/Y MOKHA JJOCTOBIPHO OL[IHHTH;
1) UIMOBipHO, 10 A0 (OHITY HAMIIIyTh €EKOHOMIYHI BUTOMIH, TIOB’s13aHI 3 OTIEpaIli€io;
€) BHUTpaTH, sKi Oymu abo OyayTh IOHECEH] Y 3B’S3KY 3 OTIepaIli€ro, MO>KHA JJOCTOBIPHO OIIHAUTH.

Jloxomu Bin BIZICOTKIB 3a HaJaHUMHU TO3MKaMH BU3HAIOTHCS SK JIOXOIW Y BIAMOBITHOMY TEpioji

HapaxyBaHHS TaKHX BIJICOTKIB 32 YMOBaMH HapaxyBaHHS BiJICOTKIB 3TiJJTHO KOXXHOTO OKPEMOTO JOTOBOPY.

Jloxomu Bix BiJICOTKIB 3a JIEMO3UTOM BiZOOpa)kaeThCsl y BiANMOBIMHOMY Mepio/i HapaxyBaHHS TaKUX

BiJICOTKIB 32 YMOBaMH HapaxyBaHHS BiZICOTKIB 3TiTHO KO)KHOTO OKPEMOTO JOTOBOPY.

Joxin BU3HAETBCS y 3BiTI Npo MpHOYTKM Ta 30WTKM 32 YMOBH BIJIOBIAHOCTI BH3HAYEHHIO Ta
KpHUTEpisiM BU3HAHHA. BU3HaHHS J0X0AY BiIOYBAETHCS OJJHOYACHO 3 BU3HAHHSAM 301JIbIICHHS aKTUBIB 200

3MEHILIEHHS 30008’ 13aHb.

Butparu — 11e 3MeHIIeHHsI €EKOHOMIYHHUX BHTI/ MMPOTATOM OOJIKOBOTO MEPiOy Y BUTIISAAI BUOYTTS 9n
aMopTHU3allii aKTUBIB a00 y BUIJISI BUHUKHEHHS 3000B’s13aHb, PE3YIbTATOM UYOTO € 3MEHILIECHHS YUCTHX

aKTI/IBiB, 3a BUHATKOM 3MCHIIICHHS, OB’ S13aHOI0 3 BUILJIATAMU Y4aCHUKaM.

Butpatn BH3HAIOTBCA y 3BiTI PO MPUOYTKM Ta 30MTKM 32 YMOBH BiIIOBiJTHOCTI BU3HAYCHHIO Ta

OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 00 3MEHIIIEHHS] aKTUBIB.

Butpati HeraiiHO BH3HAIOTHCS y 3BiTI Mpo NpHOYTKWM Ta 30WTKH, KOJNW BUJATKH HE HAJIArOTh
MaiOyTHIX E€KOHOMIYHMX BHTiJ a00 TOHi Ta TI€I0 Mipo, SKOK MaiOyTHI €KOHOMIYHI BUTOIU He

BIJINIOB1/1al0Th 200 TIEPECTAIOTh BiJINOBIIATH BU3HAHHIO SIK aKTHBY Y 3BiTi PO (DIHAHCOBHIA CTaH.

Butpatn BU3HAIOTBCA y 3BiTi PO NPUOYTKH Ta 30UTKM TaKOX y THUX BHUIAJKaX, KOJM BUHHUKAIOTH

3000B’s13aHHs1 0€3 BU3HAHHS aKTHBY.

Butpatn, moHeceHi y 3B'SI3Ky 3 OTPUMAaHHSM JIOXOJdY, BH3HAIOTHCS y TOMY 3K Iepioii, mo M
BIIOBIAHI JTOXO/IH.

Ymoeni 30006'a3anns ma akmueu.

KepiBaunreo ToBapucTBa He BU3HAE€ YMOBHI 3000B's3aHHS B 3BiTi mpo (¢iHaHcoBUi cran DoHmy.
Iadopmariss mpo ymoBHE 3000B'SI3aHHST PO3KPHBAETHCS, SKIIO MOXIHUBICTH BUOYTTS pecypciB, sKi
BTUTIOIOTH Y €001 €KOHOMIYHI BUTOIH, He € Bimanenoro. KepiBaunreo ToBapucTBa He BU3HAE€ YMOBHI
aKTUBH B 3BiTi npo ¢iHancopuii craH Pongy. Crucna iHGopMaIis Mpo YMOBHHUIA aKTHB PO3KPUBAETHCS,

KOJIM HaIXOKEHHS EKOHOMIYHHX BUT1]] € HMOBIPHUM.
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Onepauii 3 iH03eMHOI0 8ATIIOMOTO0

Onmnepariii B iHO3eMHi# BaFOTi OOMIKOBYIOTHCS B YKPATHCHKMX TPUBHAX 32 O(IMIfHUM KypcoM 0OMiHY

HarionansHoro 6anky YKpaiHu Ha AaTy MIPOBEASHHS OMepartiii.

MoHeTapHi aKTHBH Ta 3000B'I3aHHSI, BUPAKEHI B IHO3EMHUX BAJIIOTaX, IEPEPAXOBYIOTHCSI B TPUBHIO
3a BiAMOBiAHUMHU Kypcamu oOominy HBY Ha nmaty Gamancy. HemonerapHi cTaTTi, SIKi OLIHIOIOTBCS 3a
ICTOPUYHOIO COOIBapTICTIO B 1HO3EMHIM BaiOTi, BiZOOpaKalOThCS 3a KypcoM Ha Jary ofeparlii,
HEMOHETAPHI CTaTTi, SIKi OMIHIOIOTHCS 32 CIPaBEUIMBOIO BaPTICTIO B iHO3EMHIM BAIFOTI, BITOOPaKAIOTHCS
3a KypcoM Ha JJaTy BU3HAYEeHHS CIIPaBeIMBOI BapTOCTi. KypcoBi pi3HMII, 110 BUHUKIIA TIPU TIEPEPAXyHKY
3a MOHETapHUMH CTAaTTSMH, BU3HAIOTHCA B NMPUOYTKY ab0 30WTKYy B TOMY Iepiofi, y SKOMY BOHH

BHHHUKAKOTh.

Ha nary GamaHcy BijicyTHI akTHBH a00 3000B’sI3aHHS, HOMIHOBaHI B iIHO3EMHIl BaJIIOTI.

4. OCHOBHI NpPUNyIIEHHS, OIHKH Ta CyIKEeHHS

[Mpu miaroroBui ¢iHancoBoi 3BiTHOCTI (oHIY KepiBHHLTBO ToBapHucTBa 3/AIHCHIOE OIIHKHA Ta
NPUNYIICHHS, sIKi MAIOTh BIUIMB Ha eJeMeHTH (piHaHCOBOI 3BITHOCTI, IpyHTYI0uuCch Ha MC®3, MCBO Ta
TIyMa4yeHHAX, po3pobieHnx KomireToMm 3 TiaymaueHb MiXHapoaHOi (iHaHCOBOi 3BiTHOCTI. OLIHKH Ta
CyJLKeHHsT 0a3yIOThCS Ha TOIMEPEeTHbOMY JOCBimi Ta iHmMX (pakTopax, IO 3a ICHYIOUMX OOCTaBUH
BBQKAIOTHCS OOIPYHTOBAaHMMHM 1 3a pe3yJibTaTaMu SKHX HPUIMAIOTBCS CY/DKEHHS IOJ0 OalaHCcOBOI
BapTOCTI aKTHWBIB Ta 3000B’s3aHb. Xo4ya Ii PO3PaXyHKH 0a3yrOThCsl HA HAasBHIM y KEpiBHHUIITBA
TosapuctBa iHpopMarlii npo nmoTouHi nmoxii, GakTUYHI pe3yIbTaTH MOXKYTH 3PEIITOI BiAPIZHATHUCS Bif
UX po3paxyHkiB. O0nacTi, e Taki CyIEeHHS € 0COOJIMBO BaXKJIMBUMHM, 00JIaCTi, 110 XapaKTEPU3YIOThCS
BUCOKHM DPiBHEM CKJIQJHOCTIi, Ta 00JacTi, B SKUX HPHITYIICHHS 1 PO3paxyHKH MArOTh BEJMKE 3HAUCHHS

JUTSI TIArOTOBKY (piHaHCOBOI 3BiTHOCTI 38 MC®3, HaBe/eHI HIKYE.

Cyooicenns w000 onepayiii, nooiit avo ymoe 3a giocymuocmi konkpemuux MCD3
Onepairiii, 1m0 He peryiaMeHTy0Thess MCD3 DoHI0oM HE 3M1HCHIOBAIUCH.

Cyooicennsn w000 cnpaeednueoi éapmocmi akmugie Donoy

CripaBenjiMBa BapTICTh I1HBECTHUIIIH, 10 aKTHMBHO OOEPTAIOTHCSA HAa OpraHi30BaHHMX (PiHAHCOBUX
PHUHKaX, PO3PaXOBYETHCSI HA OCHOBI MTOTOYHOI PUHKOBOI BApTOCTI HA MOMEHT 3aKPHUTTS TOPTiB Ha 3BITHY
naty. B iHIIMX Bumagkax OIIHKA CHOPaBEIJIMBOI BapTOCTI IPYHTYEThCSA HA CYIKCHHIX MO0
nepeadadyyBaHuX MalHOyTHIX TPOIIOBUX IOTOKIB, ICHYFOUOI €KOHOMIYHOI CHTYyallii, pU3MKIB, BIACTUBUX
pi3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta iHIIKMX (akTopiB 3 BpaxyBaHHAM BUMOr MC®3 13 «Orinka

CITpaBEeUTHBOI BapTOCTI».
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CyoorcenHa w000 3min cnpasednusoi eapmocmi Qhinancosux aKkmueie

KepisanmrBo ToBapucTBa BBakae, M0 OOJIKOBI OIIHKK Ta MPHUITYIICHHS, SKi MalOTh CTOCYHOK IO
OIIHKK (HIHAHCOBUX IHCTPYMEHTIB, ¢ PUHKOBI KOTHPYBaHHA HE JOCTYITHI, € KIFOUOBHM J[KEPEIOM

HEBU3HAYEHOCTI OI[IHOK, TOMY II[O:

a)  BOHHM 3 BHCOKHM CTYNEHEM HMOBIpPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4Yacy, OCKUIbKH OLIHKH
0a3yroThCcs Ha MPUNYIICHHSX KEPIBHUITBA MIOAO BiJICOTKOBUX CTABOK, BOJATHIHHOCTI, 3MIH
BaJFOTHUX KYyPCiB, MOKa3HWKIB KPEAUTOCIIPOMOKHOCTI KOHTpPAreHTiB, KOPWUTYBaHb IIiJl Yac

OIIIHKH 1HCTPYMEHTIB, a TAaKOX CHelr(iTHNX 0COOIMBOCTEN OTepariif; Ta

0)  BIUIMB 3MiHM B OI[IHKax Ha aKTHBH, BiOOpaXkeHi B 3BiTi Mpo (iHAHCOBUH CTaH, a TAKOXK Ha

JIOXOJIU (BUTPATH) MOXE OyTH 3HAYHUM.

Ax6u kepiBHUITBO ToBaprCTBa BUKOPHUCTOBYBAJIO iHINI NMPHUITYIICHHS MIOAO BIJCOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, KypCiB OOMiHY BallIOT, KPEIUTHOTO PEUTHHTY KOHTpareHTa, JaTh OQepTH i KOPUTYBaHb
MiJ] 9ac OIIHKY IHCTPYMEHTIB, Oinbira a00 MEHIIa 3MiHa B OIiHII BapTOCTi (JiHAHCOBUX IHCTPYMEHTIB y
pasi BIICYTHOCTI PHHKOBHX KOTHPYBaHb Majla O ICTOTHWI BIUIMB Ha BimoOpakeHWil y QiHaHCOBIH

3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.

Po3ymiroun BaxIMBICTh BHKOPUCTAHHS OOJNIKOBHX OI[IHOK Ta IPHITYHIEHb INOJO CIpaBeTUBOT
BapTOCTi ()iHAHCOBUX aKTHUBIB B pa3i BIICYTHOCTI BXITHUX JTAHUX IIOJI0 CTIPABEIIMBOI BAPTOCTI MEPIIOTO
piBus, KepiBHuurBo ToBapucTBa IUIaHye BHKOPHCTOBYBATH OIIHKH Ta Cy/DKEHHS sSKi 0a3ylOThCs Ha
npodeciiiHiii koMmmneTeHii npariBHuKiB POHY, TOCBiI Ta MUHYIUX MOiSAX, a TAKOXK 3 BUKOPUCTAHHSAM
PO3paxyHKiB Ta Mojened BapTocTi (iHAHCOBHX aKTHBIB. 3aJlydeHHS 30BHIIIHIX €KCIIEPTHUX OILIHOK
0710 TaKuX (piHAHCOBUX IHCTPYMEHTIB i OIliHKa, Ka 0a3yeThCs Ha mpodeciliHiii KOMITeTeHIIi1, JOCBiIl

Ta po3paxyHKax € HEJOCTaTHHOIO, Ha AYMKY KepiBHUIITBA € IPUUHATHUM Ta HEOOXiTHUM.

BukopucTaHHsl Pi3HUX MapKeTHHTOBHX NPHUIYIIEHb Ta/ab0 METOJIB OILIHKMA TaKOX MOXE MaTH

3HAYHUI BIUTUB Ha Mepe10avyBaHy CIpaBeIJIUBY BapTiCTh.
Cyosicenns w000 04iKy8anux mepminie ympumyeants Qinancoeux incmpymenmie

KepiBanurBo ToBapucTBa 3acrtocoBye mpodeciiiHe CyKEeHHS IOJ0 TEPMiHIB YTpUMaHHS
(iHaHCOBMX 1HCTPYMEHTIB, IO BXOASATH 10 ckiany inaHcoBux aktuBiB @oHnay. [Ipodeciiine cymxeHHs
3a MM NHUTaHHAM IPYHTYETHCS Ha OLIHILI PU3UKIB (HiHAHCOBOTO IHCTPYMEHTY, HOro mpuOyTKOBOCTI I
IuHaMinl Ta iHIWMX Qakropax. [IpoTe iCHYyIOTP HEBH3HAYEHOCTI, fKIi MOXYTb OyTH MOB’s3aHi 3
NPU3YNMHEHHSAM O0ITry HiHHUX Marepis, M0 HE € MiAKOHTPOJIbHUM KepiBHUUTBY ToBapucTBa GakTOpoM i

MOJKE CyTTEBO BIUIMHYTH Ha OLIIHKY () iHAHCOBUX iIHCTPYMEHTIB.
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Bukopucmannﬂ CmMaeokK 0uc1<0nmysaHHﬂ

CraBKa IMCKOHTY - Iie¢ TPOICHTHA CTaBKa, sIKa BUKOPHUCTOBYETHCS UIS HEPEepaxyHKy MalOyTHIX
MTOTOKIB JOXOIB B €IWHE 3HAYCHHS TEHEPIIIHBOI (TIOTOYHOI) BApTOCTI, KA € 6a3010 I BU3HAYCHHS
PUHKOBOI BapTOCTi Oi3HECy. 3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTaBKH TUCKOHTY € OakaHa 1HBECTOPY
CTaBKa JOXO/y Ha BKJIAJEHHUI KariTajl y BiAMOBIAHI 3 piBHEM PU3HKY MOMIOHI 00'€KTH iHBECTYBaHHS, 00
- CTaBKa JOXOAY 3a albTepPHATHMBHUMH BapiaHTaMM IHBECTHUIIIH i3 3iCTaBIISHHs PIBHS PHU3UKY Ha AaTy
oninky. CTaBKa AMUCKOHTY Ma€ BU3HAYATHCSA 3 YPaxXyBaHHIM TPhOX (PaKTOPIB:

a) BapTOCTi TpoILIeH y yaci;

0) BapToCcTi JpKepend, SKi 3alydaroThCsl Uil (iHAHCYBAaHHS 1HBECTHILIHHOTO IPOEKTY, SKi
BUMararoTh pi3Hi piBHI KOMIIEHCaIlii;

B) QakTopy pu3HuKy abo Mipy HMOBIPHOCTI OTPUMAaHHS OYiKYBaHHX Y MalOyTHbOMY JTOXO/IiB.

Cranom Ha 31.12.2021 cepenHbo3BakeHa CTAaBKa 33 KpeIUTaMHU y HAI[lOHAIBHIN BaIOTI B OaHKaX, y
SKUX HE BBEJCHO TUMYACOBY aJIMIHICTpallil0 a00 HE 3alpoBaJKCHO JIKBINAIIHHY KOMICi0, CTAHOBHUJIA
12,9 % piunux. O6mikoBa craBka HBY mporsrom 2021 poni 3MiHMIA ITUHAMIKy Ta Moyalia 3pOCTaTH.
Cranom Ha 31.12.2021 poky obmnikoBa craBka HBY cranosuma 9,0%. 3 21 ciuns 2022 poxy oO0IiKOBY
craBky HBY nigsumeno no 10.0%.

[Iporsrom 2020 ta 2021 pokiB cTaBKM AUCKOHTYBaHHS TOBapHCTBOM HE 3aCTOCOBYBAIUCH.
Cyosicenns w000 6UA6IEHHA O3HAK 3HEYIHEHHs AKMUGI6

BinHOocHO (iHAaHCOBMX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTHU30BAaHOKO BapTICTIO, KEPIBHHUIITBO
ToBapucTBa Ha J1aTy BUHMKHEHHS ()IHAHCOBUX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BH3HA4a€e DiBEHb

KPEIUTHOTO PU3HKY.

KepiBauurBo ToBapucTBa BH3HA€ pe3epB Mij 30MTKH il OYIKYBaHMX KPEIUTHUX 30WTKIB 32
¢dinancopumu axtrBaMu DOHIY, SIKi OIIHIOIOTHCS 32 aMOPTH30BAaHOIO BAPTICTIO, Y PO3MIpi OYIKYBaHUX
KpEeIUTHHUX 30UTKIB 32 BeCh CTPOK Jii ()iHAHCOBOrO akTHBY (MPH 3HAYHOMY 3O1JbIIEHHI KPEIUTHOTO
PHU3HKY/IJIS1 KPEOIUTHO-3HEL[IHEHNX (DiHAHCOBMX aKTHBiB) a00 12-MiCSUHMMH OYiKyBaHUMH KpEAUTHHUMH

30uTKamH (y pa3i HE3HaAYHOTO 3POCTAHHS KPEJUTHOTO PU3UKY).

3a3BHUail O4IKyEThCS, MO OYiKyBaHi KPEeJUTHI 30MTKH 3a BECh CTPOK JIii MatOTh OyTH BU3HAHI JIO
TOTO, SIK (IHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOUEHHU. K MpaBUIIO, KPEJAUTHHN PU3UK 3HAYHO 3POCTAE
mie JIo TOoro, Sk (piHAHCOBWU IHCTPYMEHT CTaHe NpPOCTpOYeHHM abo Oyje MOMIYeHO IHIN YHHHUKA
3aTPUMKH IUIATEXKIB, 10 € CIECHU(pIYHUMU )T TO3UYaIbHIKa, (HAPUKIIa, 301HCHEHHS MOoaudiKkaliii abo

pecTpyKTypH3ailii).

KpeautHuii pusunk 3a (IiHAHCOBUM I1HCTPYMEHTOM BB@)KA€ThCS HU3BKHM, SKIIO (hiHAHCOBUI
IHCTPYMCHT Ma€ HU3bKUH PHU3HMK HACTaHHS Ae(ONTY, MO3NYATLHUK Ma€ MOTYXKHIl MOTEHITiall BHKOHYBaTH

cBOi JOTOBIpHI 3000B'SI3aHHA IIOJO TPOIIOBHUX TOTOKIB Yy KOPOTKOCTPOKOBIH TEPCHEKTHBi, a
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HECTPUATINBI 3MiHM B €KOHOMIYHHUX 1 TIJIOBUX YMOBAX y IOBTOCTPOKOBIH MEPCIIEKTHBI MOXKYTh 3HU3UTH,
aie He O0O0OB’S3KOBO 3/aTHICTh IMO3WYATbHUKA BHKOHYBAaTH CBOi 3000B'S3aHHS MIOAO JOTOBIPHHUX

TPOIITOBUX ITOTOKIB.

dinaHCOBI IHCTPYMEHTH HE BB)KAIOTHCS TAKMMHU, 1[0 MAIOTh HU3bKUH KPEAUTHUH PU3HK JINIIE HA
MiZICTaBl TOTO, IO PU3UK NedONTy 3a HUMH € HIDKYAM, HDK PU3UK NedonTy 3a iHmHUMH (piHAHCOBUMHU
incTpyMeHnTamMu @oHy ab0 HiXK KPSAUTHUH PU3HUK IOPUCIUKIIT, B sKiii ToBapHCTBO 3IiICHIOE NisTBHICTD

®DoHpy.

OuikyBaHi KpeOuTHi 30MTKH 3a BECh CTPOK [ii HE BU3HAIOTHCA 32 (HiHAHCOBHM IHCTPYMEHTOM
NpOCTO Ha IiACTaBi TOTO, MO0 BiH BBa)KaBCS IHCTPYMEHTOM 13 HHU3BKUM KPEAUTHUM PHU3ZUKOM Y
MIOTIEPEIHBOMY 3BITHOMY TIE€PiOJIi, ajie He BBAYKAETHCS TAKUM CTaHOM Ha 3BITHY Jary. Y TaKOMY BHUIAIKY
KepiBHHUTBO ToBapucTBa 3'ICOBYE, YA MAJIO Miclle 3HaYHE 3POCTAaHHA KPEAUTHOTO PH3HKY 3 MOMEHTY
MIEPBICHOTO BH3HAHHS, a OTXKE YM TOCTaja MoTpeda y BU3HAHHI OYiKYBaHMX KpEAUTHHX 30UTKIB 3a BECh

CTPOK Jii.

OuikyBaHi KpeauTHI 30MTKH BiJI0OpakalOTh BJIACHI OYiKyBaHHS KepiBHHIITBA ToBapHCTBa IMOJIO

KpEAUTHUX 30UTKIB.

5. Po3kpuTrs iHdopmailii 11010 BUKOPUCTAHHS CIIPABEAJTUBOI BAPTOCTI

5.1. MeToauku ouiHIOBaHHS TA BXiJAHI 1aHi, BUKOPUCTAHI JJIfl CKJIA[IAHHS OLIHOK 32 CIPaBeIJIHBOIO

BapPTICTIO

KepiBaumreo ToBapurcTBa 37iiICHIOE BUKITFOUHO Oe3MepepBHi OLIHKH CITPAaBEIMBOI BAPTOCTI aKTHBIB
Ta 3000B’s3aHp DoHIY, TOOTO Taki owiHkW, siki BumararoTbcs MC®P3 9 ta MCD3 13 y 3BiTi mpo

(hiHAaHCOBHI CTaH Ha KiHEIh KOXXHOT'O 3BITHOTO MEPioTy.

Kiacu akTuBiB Ta MeTo OIliHKH
3000B’s13aHb, MeToauKH OIlIHIOBaHHS Bxinni mani
OIlIHEHHX 3a

CITPaBEITUBOIO
BapTICTIO

I’pomosi komTu ITepBicHa Ta mojabLIa OLIHKA PHHEKOBHIA Odiuiiti kypen HBY
IPOLIOBHX KOIITIB 3/iHCHIOEThCA 32
CIIPaBE]IMBOIO BapTICTIO, KA

JOPIBHIOE 1X HOMiHANBHIN BapTOCTI

Henosutu (kpim [TepBicHa o1iHKA JCTIO3UTIB Joxinamii CraBkH 3a 1eN03UTaMH,

JIETIO3HTIB 110 3IIHCHIOETHCS 32 MOTO CIIPABENIMBOIO | (IMCKOHTYBaH | €(DCKTHBHI CTaBKH 32

3aITUTaHH) BapTICTIO, sIKa 3BHYAM JOPIBHIOE HOTO | HS I'POIIOBUX | JACTIO3UTHUMU JOTOBOPAMHU
HOMiHaJbHIK BapTocTi. [Tomanbma MTOTOKIB)

OLIIHKa JICTIO3UTIB Y HalliOHAIBHIN
BaJIIOTI 3AIHCHIOETHCS 32
aMOPTH30BaHOIO COOIBAPTICTIO
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OLIIHKH.

IactpymenTu kamitany | [lepBicHa oIliHKa iIHCTPYMEHTIB
Karitany 311HCHIOEThCS 3a 1X
CIpaBeIMBOIO BAPTICTIO, SIKA
3a3BUYail JOPIBHIOE ITiHI omeparlii, B
XOJ1 IK0i OyB OTpUMAaHUI aKTHUB.
ITonanbiia oIiHKa iIHCTPYMEHTIB
KaITliTary 3IiHCHIOEThCS 3a
CIpaBEIMBOIO BapTICTIO HA ATy

PunkoBui, OdiniiiHi 6ip>KoBi KypcH
BUTPATHUNI OpraHizaTopiB TOPriB Ha
JIaTy OLIIHKH, 3a
BiJICYTHOCTI BU3HAYEHOTO
01p>KOBOTO KypCy Ha JaTy
OIIIHKH,
BHKOPHCTOBYIOThLCS IIHH
3aKpUTTS OipAKOBOTO
TOPTOBOT'O JIHS; IOKA3HUKH
(iHaHCOBOI 3BITHOCTI

5.2. PiBenn iepapxii cnpaBeJinBoi BAPTOCTi, 10 SIKOT0 HAJIEIKATH OWIHKH CITPABEUINBOI BAPTOCTI

KepiBauureo ToBapucTBa BUKOPHCTOBYE HACTYIHY i€papXilo Ui BU3HAUCHHS CHPABEUIMBOCTI BapPTOCTI

¢inancoBux iHCTpyMeHTiB DOHIY 1 pO3KpUTTs iH(OpMAITii po Hel B po3pi3i Mozesel OliHKY:

Knacu axktusiB 1 piBenn 2 piBensn 3 piBeHb
Ta 3000B’s13aHb, (Ti, O MaIOTH (Ti, 10 HE MAIOTH (Ti, 0 HE MAIOTH
OLIIHeHHUX 32 KOTUPYBaHH!, Ta KOTUPYBaHb, aJjie KOTUPYBaHb 1 HE € Yeworo
CIpaBeJIUBOIO CIOCTEPEeXKyBaHi) CIIOCTEpPEeKyBaHI) CIOCTEepeKyBaHUMU)
BapTiCTIO

Jlata owiHKH 31.12. 2021 31.12 2020 31.12. 2021 31.12 2020 31.12. 2021 31.12 2020 31.12. 2021 31.12 2020
JloBrocTpoKoBi
(inancosi - - - - 5188 5050 5188 5050
iHBeCTHUIT

3a 3BiTHUI Nepioll IepeBeeHb MK PIBHAMU i€papXii He OyIo.

PyX aKTI/IBiB, mo OIIiHlOlOTBCﬂ 3a CipaBe¢AJIMBOIO BapTiCTlO 3 BUKOPUCTAHHAM BI/IXiI[HHX JaHHUX 3-ro

piBHA iepapxii

Kiacu axkTuBiB, OIliHEHHX 3a 3aJMIIKK CTAaHOM Ha IpunGauns /npogax / 3aNuIIKy CTaHOM Ha
CIIpaBe/IIMBOIO BAPTICTIO 3 31.12.2020 p. HepeoLiHKa 31.12.2021 p.
BHKOPHUCTAaHHAM 3-TO piBHA iepapXii
JloBrocTpokoBi (hiHAHCORBI iIHBECTHITIT 5050 +138 (moominka Koprpas) 5188

5.3. Inuri po3kpurrs, o BumaraTbess MCP3 13 «Ouinka cnpaBeajanBoi BapToCcT»

CripaBeuiiBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B IOPIiBHSHHI 3 iX 0aJ1aHCOBOIO BapTICTHO

Banancosa BapTicTh CnpasenjiuBa BapTicTh
31.12.2021 31.12.2020 31.12.2021 31.12.2020

1 2 3 4 5
Dinancosi akmusu
JloBrocTpoKoBi (hiHaHCOBI iHBECTHIIIT 5188 5050 5188 5050
[ToTouna mebiTOpchKa 3a00pProBaHiCTh 36 680 44 939 36 680 44 939
I'porroBi kommTi 142 10 142 10
Dinancosi 30606 a3anns
ToprosenbHa KpeAUTOPChKa 3a00proBaHiCTh 26 69 26 69
TOTOYHA
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CrpaBennmuBy BapTiCTh N1€OITOPCHKOI Ta KPEIUTOPCHKOI 3a00ProBaHOCTI HEMOXKIIMBO BH3HAYWTH
JIOCTOBIPHO, OCKLNBKM HEMae€ PHHKOBOTO KOTHUpPYBaHHsS Iux iHcTpymeHTiB. KepiBuumrso ToBapmcra
BBa)Kae, IO CIPaBEAINBA BapTiCTh NUX (DiHAHCOBHUX IHCTPYMEHTIB MPUOIU3HO BIAMOBIgAa€E X OarmaHCOBIii

BapTOCTI.

KepiBuuurBo ToBapucTBa BBaXkKae, 10 HaBEACHI PO3KPHUTTS MIOAO 3aCTOCYBaHHS CIIPAaBEITUBOI
BapTOCTI € JOCTaTHIMH, 1 HE BBaXKa€, 10 32 MeXaMu (DiHAHCOBOI 3BITHOCTI 3aJIMIIIAIACH Oy/Ib-Ka CyTTEBA
iH(OopMAITis MO0 3aCTOCYBaHHS CIIPABEIIMBOI BAPTOCTI, SIKa MOXe OyTH KOPHUCHOIO ISl KOPUCTYBAaiB

(hiHAHCOBOT 3BITHOCTI.

6. Po3kpurrs indopmanii, mo miaTBepaKye cTaTTi noaaHi y ¢pinancoBux 3BiTax

6.1. Inwi onepauiiini 1oxoqu

2021 2020
CrircaHHs pe3epBy OUiKyBaHUX KPEAUTHUX 30UTKIB 515 541
Joxiza Bix BiCOTKIB 3a 3aJUIIKAMH KOIITiB Ha TOTOYHUX PaxXyHKax 18 18
Joxiza Bix KymiBii —Ipoiax iHO3eMHOI BalIOTH 23 -
Joxiz Bix omepariifHoi KypcoBOi pi3HHII 38 16
Bceboro inmmx onepaniiHux 10XoaiB 594 575
6.2. AIMiHiCTDATHBHI BUTDATH

2021 2020
Bunaropona KYA 617 849
ButpaTu Ha opeHTy IpUMilIEHHS 22 19
Jeno3urtapHi mociyru 18 20
AynuTOPCHKI MTOCITYTH 70 125
Hotapianpri mocmyru 2 8
HOpunuuni nocnyru 93 30
PKO 59
Jisiinit 7 39
Bceboro agMiHicTpaTHBHUX BUTPAT 888 1090
6.3. Inmi BuTpaTH

2021 2020
HapaxyBanHsl pe3epBy O4iKyBaHHX KPEIUTHUX 30UTKIB 432 454
Burpartu Ha KymiBiI0 —IpoJak iHO3eMHOI BAJIIOTH 37 16
Burpatu Bin onepaiiifHoi KypcoBoi pi3HHUII 23
Bcboro iHmux BUTpaT 492 470

2021 2020
BincoTku 3a HagaHOIO MO3HUKOIO (JOX1M) 10 321 11 848
Joxin Bix nepeotiinku piHAHCOBUX aKTHBIB (KOPHOPATUBHUX IIPAB) 138
Bceboro npudyTok /30MTOK Bi onepaniii 3 piHAHCOBMMHU aKTHBaMHU 10 459 11 848
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6.5. [lonaTok Ha mpuGyTOK

3rimno IlomatkoBoro xomekcy Ykpainm, mm. 141.6.1. m. 141.6 cr.141 p. Il 3BinbHAIOTBCA Bif
ONOJATKyBaHHA KOIITH CHUIBHOTO 1HBECTYBAaHHsS, a cCaMe: KOLITH, BHECEHI 3aCHOBHUKAMH
KOPIOpaTuBHOTO (DOHIY, KOWITH Ta IHIN aKTWBU, 3allydeHi BiJl YYaCHUKIB IHCTHUTYTY CIIIJIFHOTO
IHBECTYBaHHS, IOXOAM BiJ 3AIMCHEHHS OIepamiid 3 aKkTUBAMHU IHCTHTYTY CIIIJIFHOTO 1HBECTYBaHHS,
JIOXOJIM, HApaXxOBaHi 32 aKTUBaMH IHCTHTYTY CIUIBHOTO iHBECTYBAaHHS, Ta IHII JOXOJH BiJ NisJILHOCTI
IHCTHTYTY CHIUIHOTO iHBeCTyBaHHS (BiJICOTKH 3a MO3MKaMH, OPCH/IHI (JII3MHTOBI) TIIATEXi, POSUITI TOIIO).

BpaxoByroun 1e, noxoan @onay B 2021 poui 3BijbHEHI BiJl OMOJATKYBaHHSI.

6.6. JloBrocrpokoBi ¢piHaHCOBIi AaKTMBHU, 0 OUIHIOWTHLCA 3a CHOPABENJIMBOI0 BapTiCcTIO, 3

BiZIoOpa’keHHAM pe3yJbTATy NepPeouiHKu y NPpUOyTKY a60 30UTKY

Cranom Ha 01.01.2020 ®onn BomoaiB 10,01% kopnopatusHux npaB TOB «®K «I'edect» Ha cymy
5050 tuc. rpa. B 2020 poui @ona npundas 89,99% wopmnoparusaux npaB TOB «®K «[edect» Ha cymy
4 545Tuc. tpH. Ta craB enuHuM 100% BrnacHrkoM TOB «®K «[edpect». Cranom Ha 31.12.2021 pix Donpg
MPOBIB NEPEOLiHKY (JiHAHCOBUX aKTUBIB Ta CIpaBeIUIMBa BapTicTh cTaHOM Ha 31.12.2021p. cknamae 5 188

THC TPH.

OuiHka cripaBeIMBOi BApTOCTI KOPIIOPATUBHUX IIPAB 3A1HCHIOETHCS HA MiJCTaBl aHAMi3y (iHAHCOBOT
3BITHOCTI O0’€KTIB iHBECTYBaHHs, a caMe IOKa3HUKIB BapTOCTI YUCTHX aKTUBIB 3 ypaxyBaHHSIM YacTKU

BOJ'IOILiHHfI Ta CIUIAYCHOI'O CTaTyTHOI'O KaHiTaJ'Iy.

6.7. IloTouna nediTopcbka 3a00propaHicTh

31.12. 2021 31.12.2020
Jeb6itopcbka 3a00proBaHicTh 3a HAAAHUMH TO3UKAMU 36 300 44 450
B m.u. nog’sisanum ocobam 36 300 44 450
Ouikysani kpeOumHi 30umxu wooo 0ebimopcbKoi 3a60p2osanocmi (363) (444)
JlebiTopchka 3a00proBaHiCTh 3a PO3PaxyHKaMHU 3 HApPaxOBaHUX 751 943
JIOXOiB, B T.4.
-8I0COMKU 30 HAOAHUMU NO3UKAMU 751 943
B m.u. noé’sizanum ocobam 751 943
Ouixysani kpedumHi 30umxu wooo 0edimopcovKoi 3a00peosanocmi (8) (10)
H().Toqnzi AediTopcbka 3360pr03am?n> (¢inancoBuii aKTHB, 36 680 44939
OLliHEHMIi 32 aMOPTH30BaHOIO BApPTiCTIO)
JebiTopchka 3a00proBaHicTh 3a BUJAHUMHE aBaHCAMHU 2 1
B m.u. nog’sazanum ocobam - -
Yucra BapTiCTh MOTOYHOI 1e0iTOPCHKOI 3a00ProBaHOCTI 36 682 44940
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JlebiTopchka 3a00proBaHiCTh 32 HaJaHUMHU MO3WKaMH BHHHKIIA B XOJIi HOPMAJIGHOTO OTEepaIliitHOToO
iy Donay. Bei mo3WkH € BiJICOTKOBHMH, IMOTOYHHUMHM, HEMPOJIOHTOBAHUMH Ta HAJaHi TPOTATOM

3BITHOTO Tiepioy. Po3Mmip BifncoTkoBoi ctaBku — 20-25 BiJICOTKIB PivyHUX.

Hebitopcbka 3aboproBanicte @PoHAy He Mae 3a0esmedyeHHsa. [Ipoctpouena pebiTopchka
3aboproBanicTs BifAcyTHs. KepiBHumrso ToBapucTBa MpPOBOIWTH aHAI3 Ta OIIHKY PIBHS KPEIUTHOTO
py3UKy (GOHAY 3 BHUKOPHCTaHHSM IHOWBiAyanbHOro migxony. OMIHIOIOYM KpEeIWTHI PH3HKH 32

nebiTopcbkoio 3aboproBanicTio craHoM Ha 31 rpyans 2021 poky kepiBHHLTBO ToBapucTBa HapaxyBajio

pe3epB Mil O4iKyBaHi KpeAuTHI 30UTKH (IpuMiTKa 7.3).

Ouinoynnii pe3epB mig KpeAUTHI 30MTKH

Cranom Ha 31.12.2021. Pusux BaJsiora OuikyBani Yucra
BUHUKHEHHSA 0aylaHcoBa KPeIuTHi O0ajsaHcoBa
aedoary, % BapTicTh 30UTKH BapTicTh

ebiTopchka 3a00proBaHic

Jlebrropee PPOBAFICTR 1 36 300 (363) 35 937

32 HaJJaHUMH TTO3UKAMHU

JebiTopcbka 3a00proBaHicTh 3a

pO3paxyHKaMH 3 HapaxOBaHUX 1 751 ®) 743

JIOXOMIB (BiACOTKH 3a

HaJJaHUMU TIO3UKAMH)

Bceboro - 37051 (371) 36 680

Cranom Ha 31.12.2020. Puzuk Bajgosa OuikyBani Yucra
BHHUKHEHHA O0ajaHcoBa KpeauTHi O0aaHcoBa
aedoary, % BapTicTH 30UTKH BapTicTh

Jeb6itopcbka 3a00proBaHicTh

3a HaIaHUMH TIO3UKaMHU 1 44 450 (444) 44 006

JebiTopcbka 3a00proBaHicTh 32

PO3paxyHKaMu 3 HapaxOBaHUX 1 043 (10) 843

JI0X01iB (BIZACOTKH 3a

HaJJaHUMH TIO3UKAMH)

Beboro - 45 393 (454) 44 849
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Indopmanis mpo pyx pe3epBy miJ o4iKyBaHi KpeIUTHi 30MTKHU TTPECTaBIEHA HACTYITHUM YHHOM:

2021 2020
Ha novartox 3BiTHOTO Mepiony 454 541
3MiHHU pe3epBy MPOTIAroM Nepiofy (BUTPATH) 432 454
3MiHHU pe3epBy MPOTIAroM Nepiofy (JOXix BiA morameHHs 3a00proBaHoCTi, 515 541
Ha Ky paHilie OyB HapaxOBaHHMI1 pe3epB)
Ha xinens 3BiTHOrO nepiony 371 454
Bcest nebiToperka 3a00proBaicTs Ma€ HACTYIHI CTPOKH MOTAIICHHS:

Pix, wo 3axinuuecs Ho 1 micaua | Bio 1 micaya | Bio 6 micauie | Binvwe 1 Bcvozo

31 zpyons 2021 poxy 00 6 micauie oo 1 poxy DOKy

1 2 3 4 5 6
JebiTopchka 3a60proBaHicTh 3a HaJaHUMH 17 800 18 500 36 300
[IO3UKaMH - -
(winyc peseps) (178) (185) (363)
JlebiTopchka 3a00proBaHicTh 3a 751 751
PO3paxyHKaMH 3 HAPaXOBaHUX JOXOJIB ®) ®)
JleGiTopchka 3a00proBaHicTh 32 BUTAHUMH 5 5
aBaHcaMu
Bcebvozo 2 18 365 18 315 - 36 682

Pik, wo 3aKinuueca Ho 1 micausa | Bio I micaya | Bio 6 micayie | Binvwe 1 Bcewvozo

31 epyons 2020 poxy 00 6 micauie 0o 1 poky POKY
JebiTopchka 3a60proBaHicTh 3a HaJJaHUMH 20 650 23800 44 450
[IO3MKaMH - -
(inye peseps) (206) (238) (444)
JeGiTopchka 3a00proBaHiCTh 3a 943 943
PO3paxyHKaMH 3 HapaxOBaHHX AOXOIiB - - - -
(MmiHyC pe3eps) (10) (10)
JlebiTopchka 3a00proBaHicTh 32 BUAAHIMHU 1 ) ) ) 1
aBaHCAMH
Bcvozo 1 21377 23562 - 44940

6.8. 'poioBi kowTH
31.12.2021 31.12.2020
Paxynku B 0aHKax, TpH.
AT «OTII banxy 142 10

Bceboro 142 10
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6.9. KamiTaa

3apeccmposanuii Kaniman

Crarytauii kamitan ®@oHmy chopMOBaHO TPOCTHMH IMEHHMMH AaKI[iIMH KOPIOPATHBHOTO

inBectuiitnoro Goumy B Oe3mokymenrapHiii gopmi. Ha maty Oamancy, Ha 31 rpymas 2021poky, Tak

camo sik i cranoMm Ha 31.12.2020 poky 3apeectpoBanuii kamitan mnoaiasierscst Ha 130 000 000 mtyk

MPOCTUX aKLill KOPIIOPATHBHOTO iHBECTULIIHOTO (hOHIY HOMIHATIBHOIO BapTicTiO 1,0 TPUBHS KOXKHA.

Posxpumms inghopmayii woodo 3apeccmposanozo kanimany

Ha 31.12.2021p. Ha 31.12.2020p
3apeecTpoBaHMid KaImiTaml 130 000 130 000
OmnadeHuit 3apeecTpOBaHUN KamiTal 41112 49 512
Bunyuenuii kamitan (8 400) -
HeoraueHuii KamiTain (80 488) (80 488)

Cknao axyionepie ¢pondy cmanom na 31.12.2021p.

Hominaabna BapricTh

AKuioHepu KinbkicTs akuiii, mryk .
aKmii, THC. TPH.

YacrTka yyacri B
aKIiOHepHOMY
Kamiraumi, %

Po3mimeni:

KDC INVESTMENT S.R.O

("TOB «KJIC IHBECTMEHT") 41112 340 41112 31,624876
Buxkyneni akuii 8400 000 8400 6,461538
Heposwmirieni akimii 80 487 660 80 488 61,913584
BCBHOI'O 130 000 000 130 000 100

Ckanao axyionepie gondy cmarnom na 31.12.2020p.

HominaabHa BapTicTh

YacrTka yyacri B

Aknionepu KinbkicTs akuii, mryk .o AKIiOHEePHOMY
aKIii, THC. TPH. ..
Kamirasi, %
Po3mimeni:
KDC INVESTMENT S.R.O
("TOB «KJIC IHBECTMEHT") 49 512 340 49 512 38,086416
Heposwmimieni akiii 80 487 660 80 488 61,913584
BCBHOI'O 130 000 000 130 000 100,00
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IpoTtsirom 2021 poky po3MIIICHHS aKIild He TPOBOMIIOCS.
[potsirom 2021 poky BinOyBaBcsi BUKYI aKIlii y aKI[iOHEpiB.
Ha mincraBi noroBopy NeAI-JIB/04-27-21 kymiBni-mpojaxxy (JIOCTPOKOBOTO BHKYIY) I[IHHUX
nanepiB ICI Bix 27.04.2021p. Oy 3niiicnennii BUKkym 4 400 000mTyK aKiii;
Ha mincraBi goroBopy NeAI-JIB/12-13-21 xymiBni-mpoAaxy (IZOCTPOKOBOTO BHKYIY) LiHHHUX
nanepiB ICI Big 13.12.2021p. OyB 3ailicHennii Bukyn 4 000 000mTyk akiiii.
[opsimox Ta TepMiH BUKYIy aKIiid KOMIIAHI€IO 3 YNPaBIiHHA aKTUBAaMH Ha BUMOT'Y akI[iOHEpiB
BU3HaueHuil Pernmamentom ToBapuctsa.
Hepo3nooinenuit npudymox / 30umox
Heposnoninenuit npuOyrok ®onny craHom Ha 31.12.2021 p. cranoButh 804 THC. IpH., SKUi
chopMoOBaHMI 32 paxyHOK NMPHOYTKY Bin AisuibHOCTI DoHIY B cymi 9 673 ThC TPH Ta PO3MOAUICHHS
npuOyTKY y BUTJISII AUBIACHAIB B cyMi 9 243 TucC rpH.
Heposnoninenuit npuOyrok ®onmny craHom Ha 31.12.2020 p. cranoBuTh 374 THC. TpH., SKUH
chopMoBaHMiA 3a paxyHOK TpuOyTKy Bix misutbHOCcTi @oHAy B cymi 10 863 THc rpH Ta po3nomiineHHS

npuOyTKY y BUTIIAAI AuBineHAiB B cymi 11 738 tuc rpH.

Ilpubymox / 30umox na axkuiro

[Tpubytox ®onny 3a 2021 pik ctanoBuTh 9 763 THC. TPH., CEpeNHS KUTBKICTh aKIliid MPOCTHX IMEHHHUX
B 00iry (3 ypaxyBaHHsM BUKyny akiiit) — 45 879 007 mryk, basucHuit mpubytok Ha akiito y 2021 porti
cknanae 0,21rpa. B Toit xe vac meii nmokasauk y 2020 pomi cranoBuB 0,22 rpH.. mpudyTtoxk DoHIy 3a

2020 pik cranoButh 10 863 THC. TpH., KIIBKICTh aKIii MPoCcTUX iMeHHUX B 00iry — 49 512 340 mTyk.

ueioenou
JIMBiAeHIM 0 aKIisX HApaxXxOBYIOTHCSA Ta BUILIAYYIOTHCS BIAMOBITHO IO pillleHb 3aralbHUX 300piB
akuionepis @onpy. [potsrom 2021 poky Oyio HapaxoBaHO Ta BUIUIAYEHO JUBIACHIIB B cyMi 9 243 THC.

rpH. [IpoTsirom 2020 poky Oyi0 HapaxOBaHO Ta BUILIAYEHO AMBiAeHIB B cymi 11 738 Tuc. rpH.

6.10. IToTouHa KpeauTOpchKa 3a0opropaHicTs (piHaHcoBe 3000B’A3aHHS, OLliHEHE 3a
aMOPTH30BAHOI0 BapTiCTIO)

31.12.2021 31.12.2020
[ToTouyHa KpeAuTOpChKa 3a00pProBaHiCcTh 3a IHIIMMH OIEPALisIMHU 3 26 69
noCTavaTbHUKAMH
B m.u. nog’azanux ocio - -
Bcboro kpeauTopcbKa 3a60proBaHicTh 26 69

[ToTouna KpeauTOpchka 3a00PTOBaHICTh CKIAMAETHCS 13 3a00pTOBAHOCTI OJHOMY KOHTPArceHTY 3a

OTPHUMaHi IMOCITYTH 3 YIPaBIiHHA akTHBaMU DOHTY.
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6.11. ITorouni 3a0e3meYeHHA

31.12.2021 31.12.2020
[HmmMit pezeps (Ha ayIUTOPCHKi MTOCITYTH) 70 45
Beboro 70 45

VY 2021 poui 6yno HapaxoBaHO pe3epB HA ayTUTOPCHKI TIOCIYTH (Ha MiICTaBi YKIaAeHOTO JOTOBOPY Ha

ayJIMTOPCHKI mociyru) B cymi 70 THC. TpH.

6.12. 3Bipka rpouoBoro noToKy Bia piHaHCOBOI AiILHOCTI

Herporosa 3mina
diHaHCOBUI Cranom Ha | ['pomosa | Hapaxysaums YTpHMa_HH’I K Bux CranoM Ha
THCTPpYyMEHT 31.12.2020 3MiHa muBimenmipy [OAATKIB 3 .prOBa " yvn 31.12.2021
2021 poni JWBigeHmis  PI3HALS aKIii
JuBinennu (8 792) 9243 (462) 11 -
Bukymn axiii (8 374) - (26) 8400
Bceboro (17 166) 9243 (462) (15) 8 400
Herpormosa 3mina
®inancoswuii Cranom na | I'pomosa | HapaxysauHs YTpHMa'HH’I K B CraHom Ha
iHCTpyMeHT 31.12.2019 3MiHa nuBinenpipy [OAATKIB 3 yp cosa HKYEI 31.12.2020
2020 poui nuBigenmip ~ PI3HHLA aKIx
JuBinesan 11135 11738 (587) (16) -
Bukymn akmiii - - - - -
Bcworo 11135 11738 (587) (16) -

7. Poskpurrs inmoi ingopmanii

7.1 YMmoBHi 3000B's13aHH1.

Cyooéi nozoeu

Cranom nHa 31 rpyaas 2021 poky cymoBi M030BH, MPOLECH Ta CTATHEHHS, B sKMX DOHI BHUCTyHae

BiJIIIOBiTayeM a00 TTO3MBAYEM BiJICYTHI.

Onooamkyeanus

BHaCJ’Ii,Z[OK HasIBHOCTI B praTHCLKOMy nogaTKOBOMY 3aKOH0):[aBCTBi IIOJIOKCHB, SIK1 J03BOJIAAOTH

OB HIX OJUH BapiaHT TIYMAa4yeHHs, a TaKOX 4epe3 NPaKTHKY, IO CKiIanacs B HECTaOLIbHOMY

E€KOHOMIYHOMY CEpEIOBHII, 3a sKOI IMOJATKOBI OpPraHW IOBUIBHO TJIyMadaTh AaCIEKTH E€KOHOMIYHOI

TSITBHOCTI, Y pasi, SKIIO MOJAaTKOBI OTPaHH MiIIaayTh CyMHIBY MIEBHE TIIYMadeHHS, 3aCHOBAHE Ha OIIIHITI

KEepIBHUIITBA €KOHOMIYHOI misibHOCTI ToBapucTBa, HMOBipHO, 110 (DOHA 3MYIICHUH OyIe CIIATHTH

JTIOJATKOBI MOAaTKH, mTpadu Ta meHi. Taka HeBHM3HAYEHICTh MOXKE BIDIMHYTH Ha BapTiCTh (PIHAHCOBHUX

IHCTPYMEHTIB, BTPATH Ta PE3CPBH Iij 3HEIIHEHHS, a TAaKO>K HA pUHKOBHM PiBEHB IiH HAa yroau. Ha mymky
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kepiBHUITBa ToBapucTBa (OHJ CIUTATHUB yCi TMOJATKH, TOMY (piHAHCOBa 3BITHICTh HE MICTUTH Pe3epPBiB
i moJaTKoBl 30uTKH. [1omaTKOBI 3BITH MOXYTH MEPETyIsIaTUCS BiNOBITHUMH ITOaTKOBUMH OpraHaMU

MIPOTATOM TPHOX-IT SITH POKIB.

Cmyninb nogsepnennsa oebimopcovKoi 3a60pzosanocmi ma inwux inancosux aKkmuegis

Bracnigok cutyartii, sfika CKjalach B €KOHOMIIl YKpaiHH, a TaKOX SIK Pe3ylbTaT €KOHOMIYHOI
HEecTaOUTBFHOCTI, 10 CKJajach Ha AaTy OallaHcy, iCHye WMOBIPHICTH TOTO, IO aKTUBH HE 3MOXKYTh OyTH

pearizoBaHi 3a IXHbOIO 0ANAHCOBOIO BapTICTIO B XO1 3BHYAWHOI JisTBHOCTI QoHIY.

CryniHb MOBEpHEHHs aKTUBIB (OHAY Yy 3HA4YHIA Mipi 3aJIeKUTh BiJ €EKTUBHOCTI 3aXOIiB, SKi
3HAXOJSTHCSI 11032 30HOK KOHTpomo ToBapucTBa. CTymiHb MOBEpHEHHS JNeOITOPCHKOI 3a00proBaHOCTI
(doHmy BU3HAYAETHCS Ha MiACTaBl 0OCTaBMH Ta iHQopMamii, ski HasBHI Ha gaty Oamancy. Ha mymky
KepiBHMLTBa ToOBapHCTBa, BUXOISYM 3 HasBHUX OOCTaBMH Ta iHQopMmalii, KpeIUTHUH pPH3HUK IS

¢binancoBux akTuBIB (oHIY y BUIISIII 1eOITOPCHKOiI 3a00proBaHOCTi, siIKa HE € MPOCTPOUYCHOIO,

ToBapuCTBOM BHU3HAQUEHUN SK HHU3bKUMU.

3a eKCIEepTHOI OIHKOI YIPaBIiHCHKOTO MeEpCOHATY

HMOBIpHICTB JIeOATY MpH OLIHII IebiTopchKoi 3aboproBanocti Bu3HaHa B po3mipi 1,00%.

7.2. Poskpurrs iHdopMmauii npo noB'si3aHi cTOpoHU

[oB’s3armME ocobamu Donny y 2021 pori €:

Indopmanisa npo y4acHHKIB Ta roJIOBY HarJIsi0BoOI paAu KOPNOPaTUBHOIO
iHBecTHHiliHOTO hoHTY

I'pyna | Ne TloBHe HaliMeHyBaHHS Kon 3a €IPTIOY Micre3Hax0IKeHHs IOPUANIHOL Yactka B |Hamexwicts izuanoi
3/m IOPUIMYHOI 0cO0H — IOPUIMYIHOI OCOOHM — | 0COOM 4M MacHopTHi aHi Gpi3ndHoi | cTaTyTHOMY | OCOOM - y9acHUKa J10
Y4YacHHUKA YU TPi3BHILE, M5, y4acHUKa abo 0co0u, 10/10 SIKOT MOJA€ThCS KariTan Cy0 €KTiB,
1o 0aTbKOBI (Hi3UUHOT 0COOM | peecTpalliiHuil HoMep iHpopmaris KOPIOPATHBH | BU3HAUYEHUX CTATTEIO
- y4aCHHKa, FOJI0OBH 00JIIKOBOT KapTKU oro ¢oHny, | 3 3akoHy YKpaiHu
HAaIJISI0BOT pagu IUIATHUKA [TOJATKIB %** «[Ipo 3anobiranHs
KOPHOPAaTHBHOTO (hiznaHOi 0coOU - KOPYILLi», Ta/abo
iHBecTULIHOTO (OH/TY yYacHHKa, FOJIOBU YacTKa JiepKaBHOI ur
HarJIsA0BOl pajgu KOMYHaJIbHOT
KOpPIIOPAaTHBHOTO BJIACHOCTI Y
Gdonmy * IOpHINYHIH 0c0bi -
Y4aCHHKY
1 (2 3 4 5 6 7
VYaacHUKH - Qi3udHI
ocobu
b Y4acHUKY - IOPUANYHI
ocobu
1. TOB"KAC
IHBECTMEHT" 13000, Byn. Xycitcpka 344/63 .
" 08624402 ’ ’ 100 Hi
("KDC INVESTMENT [Tpara, YEXIS
S.R.0.") (Yexis)
B T'onosa Harmnsinosoi panu
nacrioptT cepii HMNe304430,
1 KaneHiquKf) Cepriit 3040406511 BUJIAHU HPHHyuLKHN{ MPB.V i
MuxkonaiioBuu YMBC VYkpainu B UepHiriBcbkiit 0
00:1., 07 nucronmaga 2007 p.
Ycporo: - - 100 -



http://zakon.rada.gov.ua/laws/show/1700-18#n24
http://zakon.rada.gov.ua/laws/show/1700-18#n24
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Indopmanis
PO NMOB’SI3aHUX 0Ci0 (Pi3MUHMX 0Ci0 - YUACHHUKIB, SIKi BOJIOJIIOTH YaCTKOI0, 110 CTAHOBUTH
He MeHIe 20 % cTaTyTHOr0 KamiTajly KOpnopaTuBHOIO iHBeCTHIIITHOTO (POHTY

N{ IlpizBue, im’s1, | Peectpauiithuit Homep |Cumon ropuanunoil Kox 3a €/IPIIOY |TloBre HaiimenyBanHs | MicuesnaxomxenH | Yacrtka B
1o 6aThKOBI 00J1iKOBOT KapTKU ocobu, 00 SKOT FOPUIHYHOL IOPUIHYIHOI OCOOH, s IOPUANYHOI | CTATyTHOMY
(iznuHOi 0cOOM - [IJIATHWKA TIOJATKIB iCHY€E OB’ S13aHICTh | 0COOH, 10O SIKOT LI0JI0 SIKO1 ICHYE oco0u, 1040 AKOI |  KamiTai
3/ y4acHUKa ¢i3zuaHOi 0cO0H - icHye TIOB’s13aHICTh iCHy€ IIOB’s13aHICTB | TTOB’s13aHOT
II| KOPIIOPATUBHOTO yJacHUKA OB’ s13aHICTh ocobu, %
¢onny, wieHis ii | kopmopaTuBHOrO HOHLY,
ciM’i Ta IHIIKX | wieHiB ii cimM’1 Ta iHmMX
0B s3aHUX 0Ci0 OB sI3aHHUX 0Ci0
1 2 3 4 5 6 7 8
Indopmanis

NPO NOB’A3aHUX IOPUINYHMX 0Ci0, y IKHNX 0epyTh y4acTh YYaCHUKH - IOPUAHYHI 0c00H, AKI

BOJIOJIIOTH YaCTKOI0, 110 CTAHOBUTH He MeHIIe 20 % cTaTyTHOro KamiraJry

KOPNOPATHBHOIO iHBecTHLIITHOTO (hoHTY

Ne | TloBHe HaliMeHyBaHHS, CuMBOII Koz za €/IPIIOY| IloBue HaliMenyBaHHs opuaundHoi  |Micie 3naxomxkennsi| Yactka B
3/m koz 3a €IPTIOY IOPUIMYHOL FOPUIUYHOL 0co0H, 110/I0 K0T iICHY€ OB’ A3aHICTh | IOPUIUYHOI OCOOH, | CTATyTHOMY
Yy4acHUKa oco0w, 11010 |0cO0H, 11010 AKOI OO SIKOT ICHYE Karmitai, %
KOpPHOPAaTHBHOTO SIKOT iCHY€ icHye OB’ SI3aHICTh
iHBECTHLIHHOTO (GoHTY I0B’SI3aHICTh 0B’ SI3aHICTh
1 2 3 4 5 6 7
AKIIOHEPHE TOBAPUCTBO
TOB"KC GAKPUTUN
IHBECTMEHT" HE}II/IBEPCI/ICDIKOBAHI/Iﬁ 01010, m. Kuis,
1. ("KDC i 41954038 BEHUYPHUM ByJ. MOCKOBChKA, 100
INVESTMENT KOPIIOPATUBEW 32/2
S.R.O.") (Uexis) [HBECTULIIMHUN ®OH/I
«ABICTAP I»
Indopmanisn

npo ociod, siki BosoAiloTh He MeHIIe 20 % cTaTyTHOro Kamitaay IpPUAUYHUX 0Cid -
YYACHMKIB, IKi BOJIOMIIOTHh YACTKOI0, 110 CTAHOBUTH He MeHIe 20 % cTaTyTHOro Kamirauy
KOPIIOPATHBHOIO IHBECTHLIHHOTO GOHAY

Ne [IToBue HalimenyBaHHs, kKo7 3a |Kon 3a €IPIIOY ropuanunoi| IloBHe HaliMeHyBaHHS MicnesnaxomkeHass | YacTka B cTaTyTHOMY
3/n|€APIIOY ropuanyHoi ocodu -| ocobu abo peecTpariiHuii IOPUIMYHOI 0co0H a0 IOpPUIMYHOI 0co0H 260 KaImiTaji yJacHHKa
Y4aCHHKa KOPHOPATUBHOTO HOMep 00JIIKOBOT KAPTKU  |Mpi3BHUILE, iM 51, O OATHKOB1 MAaCIOPTHI JlaHi KOPIOPaTHBHOTO
1HBECTULIHHOTO (OHY IUIATHHUKA NOZATKiB (i3u4HOiI | Bi3uuHOI 0cobu, om0 sKoi | ¢izudHoi 0codu, mox0 tdonmy, %
ocobu, MO0 K0T iCHyE ICHY€ OB’ s13aHICTh SIKOi iICHY€ OB’ I3aHICTh
II0B’3aHICTh
1 2 3 4 5 6
TOB'KIC s 10102015
1 IHBECTMEHT" ) Tomamm Xnoynex UMC PRAHA 4 39
‘| ("KDC INVESTMENT (Tomas Chloupek) T POMAZITHCTEO '
" : -
SR.0.%) (Uexix) UYecnka PecryOmika.
TOB"KJIC ByJI. XyciTchbKa
,|  THBECTMEHT" ) Aii-Keor a.c. /63 Lo 39
‘| ("KDC INVESTMENT (I-Xon a.s.) 13000’ ‘-IIe)xiﬂ’
S.R.0.") (Yexis) i
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Indopmanisn
MPO WPUIANYHUX 0Ci0, Y AKUX KoprnopaTuBHUH (poHT Oepe yyacThb
Ne | Kog 3a €/IPIIOY CumBon Kop 3a €IPIIOY IloBHe HaliMeHyBaHHS Micre3HaxoKeHHS Yactka B
3/l| KOPIOPaTHBHOIO |FHOPHANYHOI 0cOOH, |FopuaudHOi 0co0H, | FOPUIUYHOI 0COOH, MI0IO SIKOi FOPUINYHOI 0CO0H, CTaTYyTHOMY
donmy LIO/10 SIKOT iCHY€e | O[O SIKOT iCHy€E iCHYE€ TIOB’s13aHiCTh LIO/I0 SIKOT ICHY€ KarriTani
110B’A3aHICTh [10B’S13aHICTh 0B’ A3aHICTh IOPUANYHOL
ocobu, %
1 2 3 4 5 6 7
1. TOBAPHUCTBO 3
OBMEXEHOIO 04053, m. Kuis,
. BIATIOBIAAJIBHICTIO | Bymuis CidoBux
41954038 i 42350033 «DIHAHCOBA CTpitbIE, 100
KOMITAHIA OynuHOK 77
«EDECT»
Indopmanis

MPO NMOB’SI3aHUX 0Ci0 I0JIOBH TA YWieHIB HATJISIA0BOI PaJd KOPIOPATHBHOIO
inBecTuuniiinoro ¢gounay

o | Ipi3Buue, iM’s1, | Peectpauiiinuii Homep 001ikoBoi | CuMBOI Kon 3a TloBHe HaiimenyBaHHs |MicuesHaxompken | Yactka B
3/1 1o 0aTHKOBI KapTKH IUIaTHUKA NMOJATKIB a0o  |topunuun| €JIPTIOY IOPUIMYHOI 0COOH, 010 | HS IOPUIUYHOI | cTaTyTHOM
TOJIOBH Ta WICHIB | cepis (3a HassBHOCTi) Ta HOMep | of ocobw, | ropuaudHOi | sKoi icHye OB s3aHICTE  |0cO0H, MO0 SIKOI | y KamiTai
HarJsII0BOI paau nacnopTa QiznaHoi ocobu moao | ocobH, Mmoo icHye TIOB’ 13aHOT
KOPIOPAaTHUBHOTO SAKOT sIKoi icHye NOB’A3aHICTh | ocobH, %
iHBeCTHULIHOTO icHye |moB’s3anicTh
hoHIy Ta WiIeHiB II0B’s13aH1
oro (ix) cim’1 CTh
1 2 3 4 5 6 7 8
AKLIOHEPHE
Kaneniuenko TOBAPUCTBO
Cepriit «3AKPUTUN 01010, m. Kuis,
MuxkonaitoBuu HEJANBEPCHU®IKOBA BYJIL
1.| (Tonosa 3040406511 I 41954038 | Hytif BEHUYPHUIL | Mockoschka 0
Harus 10801 KOPIIOPATUBHUI 3212
pazm) [HBECTULIMHUIA
OOH/ «ABICTAP I»
Kajéee‘;:;‘“‘o TOBAPUCTBO 3 | 01601, m.Kuis,
o OBMEXEHOIO [lIeBYeHKIBCHKU
MuxkonaiioBuy N
2. (Fornosa 3040406511 I 34998789 | BIAIIOBIJAJIBHICT | i paiioH, By. 25%
Hars1080i 10 "FOPUJAMYHA | Boposcbkoro,
KOMITAHIA "TCK" Oyn. 35.
pazan)
KaneniueHko 04119, MZKHIB’
Cepriii AI[B'OKATCBKE LHel?’quFlBCLKH
3.| Muxotiosus 3040406511 1| 41803814 | A%BH%IT[E}‘;;}I{;T A Loy emone| 0%
(T'oosa . ITAPTHEPI» bKa, OyAMHOK
Harmsigosoi
17-A
pajw)




«3AKPUTHH HEJJHBEPCH®IKOBAHHH BEHYYPHHH

AKINIOHEPHE TOBAPHCTBO

KOPIIOPATHBHHH IHBECTHLIHHHH ®OHJ] «ABICTAP |»
Ipumitku 10 ¢pinaHcoBoi 3BiTHOCTI 32 pik, M0 3akinunBes 31 rpyans 2021 poxy
(6 mucauax yKpaincoKux zpueens)

08132, Kuicska
Koo
Mm}onaﬁOBHq 3040406511 1| 40731655 | gﬁggﬁiﬁgﬁ?ﬂ i patior,m. | 100%
(TomoBa ) 10 "ITAHEHA" BumHese, By,
Harnsgosoi CBSTONIMHCHKA,
pann) OyauHOK 41
KaeHigeHKo 01010, m.Kuus,
Cepriii TOBAPUCTBO 3 HeiqepCLKHﬁ
Miozatosu 3040406511 1| 39335429 Blgﬁgliﬁiggl}{?CT P | 0%
(Toosa 10 "TICM BYI" 6yanHoK 10,
Harnsgosoi .
odic 8
paju)
01054, m.Kuis,
Kaneniuenko [lleBYeHKIBCHKH
Cepriit AJIBOKATCBKE i palioH, ByJL.
MuxkosaiioBud 3040406511 I 36856623 OB'€ITHAHHS BYJIbBAPHO-| 29%
(T'onosa "IHBIKTA" KYIPABCBKA
Harnsgosoi , OyauHOK 35,
pamu) odic 5
AKIIOHEPHE
TOBAPUCTBO
Pynomsd «3AKPUTUN "
TacTopak HEJIMBEPCU®IKOBA 01010};1‘;' Kuis,
(Unen - I 41954038 | HWM BEHYYPHUU MOCK}(I)B.CLKa 0%
Harmnsgosoi KOPHOPATI/I\BHI/IJ/I 30/2
panun) IHBECTULIIMHUN
DOOHJT
«ABICTAP I»
AKILIOHEPHE
TOBAPUCTBO
Tomam «BAKPUTHIA 01010. 1. Ktin
Xnoymnek HEJJUBEPCU®DIKOBA > ’
(Unen - I | 41954038 | HUI1 BEHUYPHUIL MOC‘;{;‘CW 0%
Harmanosoi KOPHOPATI/IVBHI/IJ/I 32/2
pamu) IHBECTULIIMHUUA
DOOHT
«ABICTAP I»
TopapueTso 3| 1 ore: 130 00
00MEKEHOIO
Tomar I ) BiAMOBIIAIBHICTIO By;"‘:/zg”giim 39%
Xrnoymek «KJC TaBectment 113 JKIDKKOE, . M.
IcTy. Tpara 3
(KDC Investment s.r.0.) P

[psimi pomudi ['onosu ta Unenis Harnsgosoi pagu @oH1y MOB’SI3aHOCTI HE MAOTh.

[potsirom 2021 poxy @oHa MaB HaCTYIHI OmepaLii 3 OB’ I3aHUMH CTOPOHAMHU:
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2021 pix
Cyma onepayii, muc | Cyms onepayii 3anuwox 3abopeosarocmi,
2pH MUc 2pH
"KJAC IHBECTMEHT" HapaxyBanns ta -
("KDC INVESTMENT S.R.0.") 9243 BuIIaTa JMBiACHIB
AO «IHBIKTA» 93 Haanns npasHiriol
ZOIOMOTH
47 200 INoramenHs no3uku )
39 050 Hananus mosuxu 36300
TOB «®K «(I'E®ECT» i i
10322 HapaxyBaHHsI BiZICOTKIB 251
3a HaJIaHOO TTO3HKO0
10513 Crutara BiZICOTKIB 3a -
Ha/IaHOO IT03HKOI0

[Tor’s13anmMu ocobamu Donny y 2020 pori €:

Indopmanis
MPO YYACHHUKIB TA roJI0BY HArJIs/10BOI paJu KOPNOPATUBHOIO iHBECTHIIITHOTO
ponny
I'pyna [ Ne | TloBHe HaliMeHyBaHHsS Kon 3a €IPIIOY Micne3HaxoKeHHS YacTtka B Hanexnictp diznarol
3/ |  FOPUANYHOI OCOOH — OPUIUYHOT 0CO0U — OPUIUYHOT 0CO0U Un CTaTyTHOMY 0co0H - y4acHHKa J10
yJacHHKaA YH TIPi3BHIIE, yJacHHKa abo TIaCTIOPTHI AaHi (pi3naHOl Karritani Cy0’€KTiB,
imM’s1, 10 6aTHKOBI peecTpaniifHnii Homep 0co0H, 0710 K0T MOJAETECS | KOPIOPATHBHOTO | BU3HAYECHUX CTATTERO
(iznunoi ocodm - 00J1iKOBOT KapTKU IIaTHHKA iH(popManis tdonmy, %** 3 3axony Ykpainu
Y4acHHUKa, TOJIOBU MOAAaTKiB (i3ngHOT 0COOH - «IIpo 3anobiranHs
HArJIsI0BOl pajgy y4acHHKa, TOJIOBU KOpyMIii», Ta/abo
KOPIOPaTUBHOTO HarJs10BOi paau 4yacTKa JAep:KaBHOI 4u
iHBecTHIIIHOTO pOHTY | KopmopatuBHOTO QOHITY KOMYHaJIbHO{
BJIACHOCTI y
OPUIUYHIN 0c00i -
YJaCHHUKY
1 |2 3 4 5 6 7
Y4acHUKY - Bi3ndHI
ocobu
b Y4acHukuy -
IOPUIINYHI 0cO0n
1. | "KAC IHBECTMEHT"
("KDC INVESTMENT ByI. Xycitcbka 344/63, I1para, .
S.R.0.") 08624402 13000, UEXISI 100 Hi
(Yexis)
B T'onosa Harmsiiosoi paau
nacriopt cepii HMNe304430,
. . Bupanuit [Ipunynskum MPB
1. | Kanemiuenxo Cepriii 3040406511 VMBC Vipainn B Hi
MukonaitoBu4 . o 0
Yepmnirieskiit 061, 07
mactonaga 2007 p.
Ycporo: - -

100



http://zakon.rada.gov.ua/laws/show/1700-18#n24
http://zakon.rada.gov.ua/laws/show/1700-18#n24
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Indopmanisn
PO NMOB’SI3aHUX 0Ci0 (Pi3MUHMX 0Ci0 - YUACHHUKIB, SIKi BOJIOJIIOTH YaCTKOI0, 110 CTAHOBUTH
He MeHIe 20 % cTaTyTHOr0 KamiTajly KOpnopaTuBHOIO iHBeCTHIIITHOTO (POHTY

N{ IlpizBue, im’s1, | Peectpauiithuit Homep |Cumon ropuanunoif Kox 3a €/IPIIOY |IloBre HalimenyBanHs | MicuesnaxomxenH | Yacrtka B
1o 6aThKOBI 00J1iKOBOT KapTKU ocobu, 0710 SIKO1 IOPUIHYHOL IOpUIMYHOI 0COOH, s IOPUANYHOI | CTATyTHOMY
(iznuHOi 0cOOM - [IJIATHWKA TIOJATKIB iCHY€E OB’ 3aHICTh | 0COOH, 10O SIKOT LI0JI0 SIKO1 ICHYE oco0u, 1040 AKO1 | KamiTam
3/ y4acHUKa ¢i3zuaHOi 0cO0H - icHye TIOB’s13aHICTh iCHy€ IIOB’S13aHICTB | TTOB’sI3aHOT
II| KOPIIOPATUBHOTO yJacHUKA OB’ s13aHICTh ocobu, %
¢onny, wieHis ii | kopmopaTuBHOrO HOHLY,
ciM’i Ta IHIIKX | wieHiB ii cimM’1 Ta iHmMX
0B s3aHUX 0Ci0 OB sI3aHUX 0CI0
1 2 3 4 5 6 7 8
Indopmanin

PO NOB’SA3aHUX IPUINYHHUX 0Ci0, y AKHX 0epyTh YUYACTh YYACHUKH - OPUAUYHI 0c00H, AKI

BOJIOJIIOTH YACTKOI0, 110 CTAHOBUTH He MeHIe 20 % cTaTyTHOro Kamirary
KOPHOPATHBHOIO iHBeCTULIHHOTO GOoHAY

Ne | IloBHe HaiiMeHyBaHHH, CumBon Kox 3a €/IPIIOY | IloBHe HaiiMeHnyBaHHS ropuandHoi |Micne 3HaxomkeHHs1| YacTka B
3/m ko 3a €APTIOY FOPUUYHOL IOPUIMYHOI  |0COOH, IIOJ0 SIKOI iICHYE OB’ I3aHICTh| IOPUIMIHOI 0OCOOH, | cTaTyTHOMY
Yy4acHUKa oco0w, 11010 | 0COOH, 11010 AKOT IIOJI0 SIKOI iICHYy€ Karmitami, %
KOPHOPAaTHBHOTO SIKOT iICHY€E icHye OB SI3aHICTh
iHBecTHIiifHOTO (QOHMY | TOB’SI3aHICTH TI0B’SI3aHICTh
1 2 3 4 5 6 7
AKIIOHEPHE TOBAPUCTBO
"KJC IHBECTMEHT" «3AKPUTUN .
1 ("KDC INVESTMENT ; 08624402 HEJIUBEPCH®IKOBAHUM ~ |01010, m. Kuis, By 100
' S.R.0.") BEHYYPHUI KOPITOPATUBENM| Mockosebka, 32/2
(Yexis) IHBECTUIIMHNN ®OH/T
«ABICTAP I»
Indopmanisn

npo ociod, siki BoJ10ail0Th He MeHIIe 20 % cTaTyTHOr0 KamiTajay IPUAHIHHUX OCi0 -
YYaCHHUKIB, SIKi BOJIOAIIOTH YaCTKOI0, 10 CTAHOBUTH He MeHIIe 20 % cTaTyTHOro Kamirauy
KOpPNOPATHBHOIO iHBecTHLiITHOTO (hoHTY

Ne | [ToBHE HalitMeHYBaHHS, KOJ Kopn 3a €IPIIOY TloBHe HaliMeHyBaHHS Micue3HaxomKeHHs YacTka B CTATYTHOMY
3/m| 3a €JPTIOVY ropuandHoi IOpUIUMYHOT 0co0u abo IOpUIMYHOI 0coOu abo IOpUIUYHOI 0coOH abo KariTani ydacHUKa
0co0H - yyacHUKA peecTpauiitauii Homep npi3BHUILE, iM’s, IO nacropTHi JaHi Gi3n4HOi |KopropaTuBHOTO (HOHIY,
KOpPITOPaTHBHOTO 001iKOBOT KapTKH IUIAaTHHKA | 6aThKOBI (hi3MUHOT 0c00H, | 0COOH, MO0 AKOI iCHYe %
1HBECTULIHHOTO (OHTY noaaTKiB ¢Gisn4HOi ocodu, LI0J10 SIKO1 iICHYE I10B’SI3aHICTh
1I0/10 SIKOT iCHY€ 0B’ SI3aHICTh
OB’ A3aHICTH*
1 2 3 4 5 6
"KJC IHBECTMEHT" IMacmopt 45950705,
1 ("KDC INVESTMENT ) Tomamr Xmoyrek supanuii 10.10.2020 UMC 39
' S.R.0.") (Tomas Chloupek) PRAHA 4, rpoMaJisiHCTBO
(Yexis) - Yecbka PecnyOumika.
"KJAC IHBECTMEHT"
5 ("KDC INVESTMENT ) Aii-KcoH a.c. ByJ1. Xycitcbka 344/63, 39

S.R.0.")
(Yexis)

(I-Xon a.s.)

Ipara, 13000, Yexis
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Indopmanisn

NPO PUANYHHUX 0Ci0, y AIKUX KopnopaTuBHuii oHx Oepe yuyacTn

Ne Kopn 3a €APTIIOY  [Cumsou ropuauunoi| Kop 3a €/IPIIOY IToBHe HaliMeHyBaHHS MicLe3HaxoHKEHHS Yacrka B
3/l KOPIIOPaTHBHOTO ocobu, 010 SIKOT | FOpHANYHOT 0CO0H, | OPUANYHOI 0COOH, LIOA0 [fopHaMYHOI 0cO0H, 00 CTaTyTHOMY
tdouxy iCHY€ MOB’SI3aHICTh | OO SAKOI iICHYE SIKOT iICHY€ TOB’SI3aHICTh | SIKOI iCHYE MOB’s3aHICTh Kamitaim
OB’ S13aHICTh FOPUIUYHOT 0cO0H,
%
1 2 3 4 5 6 7
1. TOBAPUCTBO 3
OBMEXXEHOIO 04053, m. KuiB, Bynuis
41954038 i 42350033 BIAIMOBIJAJIBHICTIO Ci4OBHX CTPUIBIIIB, 100
«PIHAHCOBA OynuHok 77
KOMITAHISA «'EDQECT»
Indopmanisn
nmpo NOB’SI3aHUX 0Ci0 roJI0BH Ta YieHiB HarJsa0Bo1 pPaan KOPpMopaTuBHOIo
iHBecTHHiliHOTO OoHAY
Ne | IMpizBuiie, im’s, o |Peectpauiitauii Homep 06ikoBoi| CuMBOI Kopx 3a IoBHe HaiiMeHyBaHHs |Micue3Haxokenns| Yactka B
3/11 | 6aTHKOBI rOJIOBU Ta | KAPTKH IIATHHKA NMOJATKIB a00 |ropuauyn| €JIPTIOY  |ropuaunyuHOi 0cOOH, OAO| FOPUINYHOI 0OCOOH, | cTaTyTHOMY
YICHIB HAJIAAOBOL | cepis (32 HASIBHOCTI) Ta HOMep |01 0co0u, | IOPUIMYHOI | SIKOT iICHY€ MOB’S3aHICTh | IIOJO SKOI iICHYE Kamitasi
panu nacnopTa (isu4Hoi 0coou moxo | ocobu, momo OB SI3aHICTh OB’ s13aHOT
KOPIIOPaTHBHOTO AKOT KO iCHye ocobwu, %
1HBECTHIIIITHOTO icCHye |[IMOB’SI3aHICTb
¢hoHIy Ta WiIeHiB II0B’s13aH1
oro (ix) cimM’i CTb
1 2 3 4 5 6 7 8
AKIIOHEPHE
Kaneniuenko TOBAPUCTBO
Cepriii «3AKPUTUN
. HEJMBEPCU®IKOBA |01010, m. KuiB, Byi.
1 Mm}onanosnl{ 3040406511 1 41954038 Hi BEHqYPHH@ MockonchKa 3272 0
Harnil (c))J::)?aa 1) KOPHOPATHBHHIM
/l0BO1 pant [HBECTULIIITHUN
DOOH/I «<ABICTAP I»
Kaneniuenko TOBAPUCTBO 3 01601, m.Kuis,
Cepriii OBMEXEHOIO [leBueHKIBCHKHIA
2. | MukonaiioBuu 3040406511 1 34998789 |BIAIIOBIJAJIBHICTIO paiioH, ByIL. 25%
(TonoBa "FOPUJUYHA Bopogcekoro, 0yx.
HarmsimoBoi paan) KOMITIAHIA "TCK" 35.
: - AIIBOKATCBKE | 04119, wKui,
Kaneniuenko Cepriit OB'€THAHHSI ITeBueHKiBCHKHI
3. MukonaitoBud 3040406511 1 41803814 < paiioH, 0%
. «SAHINIPAHUNU TA
('onoBa HarnsmoBoi ByJ1.JlepeBisHCHKa,
TTAPTHEPW»
pann) OyauHoK 17-A
08132, Kuiceka
Kaseniuenxo Cepriit TOBAPUCTBO 3 0011., Kueso-
. OBMEXEHOIO CBSATOIMHCHKHH o
4. (FOMgn;oIJ'I{;;I/IOBug ; 3040406511 1 40731655 BITOBIIAJLHICTIO| paion, . Bumiese, 100%
7108 a I:)H ANOB "IITAHEHA" Bys1. CBATONIMHCHKA,
pan OynnHOK 41
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Kaneniuerxo Cepriii TOBAPUCTBO 3 01010, m.Kuus,
o OBMEXEHOIO Teyepcpxuii paiios, o
5. (rolf(izogzlﬁingmi 3040406511 I 39335429 BUITOBIIAJBHICTIO| npos. Byrmmes, 0%
. "TICM BY " Gyaumok 10, odic 8
pann)
01054, m.Kuis,
Kaneniuenxo Cepriit AJIBOKATCBHKE HICB;;:;‘“;CE“““
6.| Muxonaiiopm 3040406511 I 36856623 OB'€THAHHS Dalion, ByIl. 29%
(T'onoBa HarnsmoBoi "THBIKTA" BYJIbBAPHO-
) A KYJIPABCBKA,
pan OynuHOK 35, odic 5
AKLIIOHEPHE
TOBAPUCTBO
«3AKPUTHUI
Pynonsd IMactopak HEJVBEPCHU®IKOBA .
7. | (dnen Harnsgosoi ; I 41954038 | HWIi BEHUYPHUIL 011\2(1)3;32052;‘2 D aw
pazn) KOPITOPATHBHUI
IHBECTULIIHUIA
®OH]
«ABICTAP I»
AKLIIOHEPHE
TOBAPKCTBO
«3AKPUTHUI
Tomam Xinoynek HEJUBEPCU®IKOBA ..
8. | (Unen Harnszosoi - I 41954038 | HUIl BEHUYPHUII Oﬁégﬁcﬁ‘;‘*ﬁ oh | 3%%
panu) KOPITOPATHBHUIA
IHBECTULIIHUIN
®OHJ]
«ABICTAP I»

ITpsmi poguui 'omosu ta Unenis Harnsanosoi paau @oHAy OB’ 13aHOCTI HE MAIOTh.
psiM1 p p y

[Ipotsrom 2021 poxy ®oH/ MaB HACTYITHI OTIepallii 3 OB’ sI3aHUMH CTOPOHAMMU:

HaJJaHOIO IMO3HUKOK

2020 pik
Cyma onepayii, muc Cympw onepayii anuwox 3abopeosarocmi,
2pH muc epH
"KAC IHBECTMEHT" HapaxyBanns ta -
("KDC INVESTMENT S.R.0.") 9 924 Burata AuBiteHiB
AO «IHBIKTA» 30 Hanaina npasruof
JIOTIOMOTH
49720 [NorameHHs MO3UKH .
45 020 Hananusa no3uku 44 450
TOB «®K «'EDQECT» - ) 942
HapaxyBaHHs BiICOTKIB
12 656
3a Ha/IaHOIO TTO3UKOI0
11 848 CrutaTa BiZICOTKIB 3a -

7.3. Lij1i Ta moiTUKY ynpaBJliHHs (piHAHCOBUMHU PH3UKAMU

Kepipaunreo ToBapucTBa BU3HAE, IO MisUTbHICTE DOHIY ITOB’sA3aHA 3 PU3UKAMHM 1 BapTICTh YHCTHX

aKTHBIB y HECTaOUTPHOMY PHHKOBOMY CEpPEIOBHINI MOXKE CYTTEBO 3MIHHTHUCH YHACTIJOK BIUIMBY
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Cy0’€KTHBHHUX YMHHUKIB Ta 00’ €KTHBHUX YMHHHKIB, BIPOTITHICTH i HAPSIMOK BIUIMBY SKUX 3a31aJIETiIb
TOYHO TIepeI0aYUTH HEMOXKIHBO. J[0 TaKuX PH3HKIB BiTHECEHO KPEAUTHHN PU3WK, PUHKOBHU PU3HK Ta
PU3HK JIKBITHOCTI. PWHKOBHMI pPH3WK BKJIIOYAE BIiIICOTKOBHU PH3UK Ta IHIMAHA IIIHOBHH pPH3HK.
Yupasninasa pusukamu QoHTy KepiBHAIITBOM T0BapuCTBa 3/IMCHIOETHCS HA OCHOBI PO3YMIHHS NMPUYHH
BUHUKHEHHS PHU3WKY, KUTBKICHOI OIIHKH WOTO MOJJIMBOTO BIUIMBY Ha BapTICTh YHCTUX AaKTHBIB Ta

3aCTOCYBaHHS IHCTPYMEHTAPIO MIOJI0 WOTO ITOM’ SIKIIICHHS.

Kpeoumnuii pusux

KpenutHuii pusuk sBisie cOO00I0 PU3UK TOro, MO0 KITI€EHTH MOXYTh HE BHKOHATH MOBHICTIO a0o
4aCTKOBO CBOI 3000B’si3aHHs mnepen POHIOM BuUacHO, IO mpu3Bene A0 (iHaHcoBux 30uTkiB DoHmy.
KpenuTHuii pu3nk mpuTaMaHHUM TakuM (iHAHCOBMM IHCTPYMEHTaM, SIK MOTOYHI paXxyHKH B OaHKaXx,

nebiTopchka 3a00proBaHiCcTh (B T.4. TIO3UKH).

OCHOBHMM METOAOM OIlIHKM KpeOuTHHX pm3ukiB @DoHmy € OoIliHKa KpeaUuTOCIPOMOXKHOCTI
KOHTPAreHTiB, I Y0r0 BUKOPHUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta OyAb-AKa iHIIa JOCTyIHA iH(QopMaIlis

010 X CIIPOMOKHOCTI BUKOHYBaTH OOPTOBi 3000B’A3aHHS.

1000 noszux

Cranom Ha 31.12.2021poky B akTuBax (poHIy B HasBHOCTI No3ukH, sika Bugani TOB «®PK
I'edect» Ha 3arampHy cymy 36 300 THC TpH. 31 CTPOKOM IOBEPHEHHS 10 OJHOTO POKY 3 JaTh
nianucanHs Joropopy. Yci mozuku npotarom 2021 poky Oyiio moBepHYyTO B IOBHOMY 00CsI31 Y CTPOKH,

nepeaoavueHi TOrOBOPaMH.

Jebitopcbka 3a00proBaHiCTh CKIIAAETHCS 3 3a00PTOBAHOCTI OJTHOTO KOHTPAreHTa.

Cranom nHa 31.12.2020 poxy B aktuBax ¢oHAy € mo3ukH, ski Hagani TOB «DK I'edect»
npotsarom 2020 poky Ha 3araibHy cymy 44 450 TuC IpH. 31 CTPOKOM HOBEPHEHHS A0 OJHOTO POKY 3 JaTh
MiIMTHACAHHS JOTOBOPY.

Cranom Ha 31.12.2021 p. kpenuTHUH pU3MK 3a (PIHAHCOBMMH aKTHBaMH, IO OIIHIOIOTHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO, € HU3BKUM, IO WiATBEP/PKYEThCS UYHMHHUKAMH, SIKi BpPaxOBYIOTh
cnenu(iky KOHTPareHTiB, 3arajibHi €KOHOMIYHI YMOBH Ta OI[IHKY SIK IIOTOYHOTO, TaK i MPOTHO3HOTO
HaNpsIMKIB 3MIHM YMOB CTaHOM Ha 3BiTHY JaTy. Pu3nk BUHHKHEHHs aedoJiTy 3a 3a00proBaHICTIO 3a
HaJaHUMHU TI03MKaMM OI[iHeHHUH KepiBHMITBOM Ha piBHI 1%. Cranom Ha 31.12.2021 poky cyma
OUiKyBaHUX KPEIUTHUX 30WTKIB, IO OI[IHIOETHCS B CyMi, sika JIOPIBHIOE 12-MiCSYHUM OYiKyBaHHM

KpEAMTHUM 30MTKaM, BU3Ha4YeHa Ha piBHI 363 THC. rpH. , ctaHnoM Ha 31.12.2020 poky — 454 Tuc. rpH.

@DoHA Mae TPOLIOBI KOWITH Ha MOTOYHMX paxyHKax OaskiB. IIpu Bu3HaueHHI PiBHS KPEAMTHOTO

pu3UKy (PiHAHCOBOTO AaKTHBY y BHIJISIAI TPOIIOBHX KOIITIB, PO3MIILEHHX Ha MOTOYHOMY pPaxyHKy B AT
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OTII BAHK 6ynu BpaxoBani, B mepmry 4epry, nani HbBY. BimnmoBimHo g0 WX HaHWUX CKIAJAIOTHCS

peHTHHTH OaHKIB.

3a maHWUMH PEUTHHTY HaIiHHOCTI OaHKIB, IO 3IHCHIOETHCS PEUTHHTOBHUM AareHTCTBOM, SKE
BHeceHEe 10 Jlep)kaBHOrO peecTpy YHNOBHOBaK€HMX pedrtuHroux areHrcts HKHIIOP -
https://www.credit-rating.ua/ru/rate_history/21/682/,  mammii  GaHK Mae  KPEIUTHHN  pEHTHHT
inBectuniiinoro piBHsS UAAAA. 23.11.2021 poky peidituar AT «OTII Bank» na piBai UAAAA Oys

MiATBEpHKEHUH, TPOrHO3 —cTabinbHUi. KpemuTHri pu3uK BU3HAYCHUH SIK HU3bKHH.

BpaxoByrouu npoBeeHHl aHai3, PakT TOTo, M0 el aKTHUB € JiKBiTHUM ((DOHI MOXKEe BUKOPHCTATH
TPOLIOBI KOIITH B OyIb - SIKHIi MOMEHT), a TaKOX Te, [I0 CyMa KOILITiB Ha MOTOYHOMY PaxyHKYy € He
CYTTEBOIO BiIHOCHO 3arajibHOi CyMH akTuBiB DOHAY, KpEIUTHUN PU3WK BU3HAueHHH TOBapHCTBOM SIK
Jy’Ke HU3bKWH, CyMa 30UTKY BiJl 3HELIHEHHsI BU3HaueHa Ha piBHi 0.

Jo 3axoniB MiHiMi3awii BINIMBY KpeauTHOTO pu3uKy oy ToBapuCTBO BiTHOCHTD:
- BCTaHOBJICHHS BHYTPIIIHEOI'O OOMEXEHHs 00CATY 1e0ITOPChKOi 3a00proBaHOCTI B AKTUBAX;
- nuBepcudiKalliio CTPYKTYPH aKTHBIB,
- aHai3 IaTOCIPOMOXKHOCT] KOHTPAreHTiB;
- 37iCHEHHS 3aXOAiB ILIOJO HEAOMYILEHHS HASBHOCTI B akTHBax ToOBapuCTBa MPOCTPOUYECHOI

nebiTOpChKOi 3a00pPTrOBaHOCTi.

Y ToBapucTBa 1151 BHYTPIIIHBOI CUCTEMH 3aXO/iB 13 3a100iraHHs Ta MiHiMi3alii BIJIMBY PU3HKIB
CTBOpEHi: CHCTEeMa YIPaBIiHHS pU3UKAMH, BHYTPIIIHINA ayUT (KOHTPOIIB).
ToBapuCTBO BUKOPUCTOBYE HACTYITHI METOAM YIPaBIIiHHS KPEAUTHUMH PU3UKAMU:
. JMITH 110,10 6OProBUX 3000B’s13aHb 32 KJIacaMu (iHAHCOBUX iHCTPYMEHTIB;
. JNMITH WOAO BKI3ACHP Yy (DiHAHCOBI IHCTPYMEHTH B pO3pi3i KPEIUTHUX PEUTHHTIB 3a
HamnioHansHOI0 peHTHHIOBOIO IIKAJIOKO;

) JIMITH 1010 PO3MIILIEHHS JICMIO3UTIB Y OaHKaxX 3 PI3HUMHU PEUTHHTaMU .

@DiHaHCOBI IHCTPYMEHTH, SIKi TOTEHLITHO MOXKYTb MIPU3BECTH JI0 iICTOTHOT KOHLIEHTPALlii KPEITUTHOTO
pmsuky @oHIy, CKIagaroTbcsi B OCHOBHOMY 13 TpPOIIOBHX KOWITIB y OaHKy Ta Ae0iTOpCchKOl

3a00proBaHOCTI.

MaxkcumMaabHa cyMa KPeAUTHOI0 PU3HKY

Banancosa BapricTh
31.12.2021 31.12.2020

[Totouna nmebiTopchka 3a00prOBaHICTh 36 680 44 939

I'porrosi komTn 142 10
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Punkoeuit puzux

PuHKOBHH PU3WK — 1€ PU3UK TOTO, IO CIPaBeIMBA BapTICTh a00 MalOyTHI TPOIIOBI MOTOKU Bil

(hiHAHCOBOTO 1HCTpYMEHTa KOJIWBATUMYTHCS BHACIHIJOK 3MiH PHUHKOBUX IIiH. PHHKOBUI pHU3HUK OXOILIIOE
TPU TUNH PHU3UKY: IHIIWHA [IHOBUM PHU3MK, BATIOTHUI PHU3UK Ta BiJCOTKOBHN PU3WK. PUHKOBHI pH3UK
BHUHUKAE y 3B’SI3KY 3 pU3MKaMH 30UTKIB, 3yMOBJICHUX KOJMWBAaHHSIMHU I[iH Ha aKIlii, BIICOTKOBIUX CTABOK Ta
BAMIOTHUX KypciB. DoHI HapakaTUMETbCcS Ha PUHKOBI PU3UKM Yy 3B’SI3KYy 3 1HBECTHLISIMH B aKii,

oOmiramii Ta iHOn (iHAHCOBI IHCTPYMEHTH.

Tnwutl yinosul pusux — ye pusux moeo, wo cnpageoIusa eapmicms abo Matloymui 2pouiogi nomoxu

8i0 (hiHAHCOB020 THCMPYMEHMA KOAUBAMUMYMbCSA BHACTIOOK 3MIH PUHKOBUX YiH (OKpiM mux, wo
BUHUKAIOMb VHACTIOOK GI0COMKOB020 PUBUKY YU BATIOMHO20 PU3UKY), HE3ANeHCHO 6i0 Mmoo, 4u
CHpUYUHEH] GOHU YUHHUKAMU, XAPAKMEPHUMU OJid OKPeMO20 (DiHAHCO8020 iHCMpyMeHma abo 1020
eMimenma, YU YUHHUKAMU, WO 6NIUBAOMb HA 6Ci NOOiOHI (DiHaHCO8I [HCmMpyMenmu, 3 SAKUMU

30IUCHIOIOMbCS ONEPayii Ha PUHKY.

OCHOBHUM MemOOOM OYIHKU YIHOB020 pusuky € ananiz yymausocmi. Ceped memooie nom sKuleHHs.
Yinogo2o pusuxy Dono euxopucmosye ousepcugikayiro akmugie Dondy ma OOMPUMAHHS JIMIMIE HA
BKAAOEHHS 6 aKyii ma iHuli IHAHCOBT THCMPYMEHMU 3 HeDIKCOBAHUM NPUOYIKOM.

AKmusu, Ki MOXCYMb HAPANCAMUCH HA THUWUL YIHOBUL PUBUK BIOCYMHI.

Baniomnuii pusux — ye pusux moeo, wo cnpageonusa eapmicme abo mMaubymui epouiosi Nomoxu 6io

Ginarco8020 iHCMpPYyMenmy KOIUSAMUMYMbCS 6HACAIOOK 3MIH 8AIIOMHUX KYDCI6.

Jna minimizayii ma KOHmMpoao 3a amomuumMy pusuxamu Toeapucmeo KOHMPOAIOE YACMKY AKMUBIS,
HOMIHOBAHUX 6 IHO3eMHill Gamomi, y 3a2anbHOMy o00csa2y axmugie. Oyinka 6anOMmHUX pUu3uUKie
30IICHIOEMbCSL HA OCHOBI AHANIZY YYMIUBOCHII.

Axmueu, aKi MONCYMb HAPAINCATNUCH HA BANIOMHUL PUSUK GIOCYMHI.

Biocomxosuil pusux — ye pusux moeo, wjo cnpageoiusa eapmicms abo mMaubymHui epouiogi HOMoKu

8I0 (hiHaHCc0o8020 HCMPYMEHMa KOIUBAMUMYMbC GHACTIOOK 3MIH PUHKOBUX BGIOCOMKOBUX CMABOK.
Kepisuuymeo @onody yceioomaroe, wo 8i0COMKOBi CmMasKu MOJICYMb 3MIHIOBAMUCH [ Ye 8nausamume K

Ha 0oxo0u Dondy, max i Ha CNPaseoIu8y 8apmicms YUCUX AKMUBIS.

VYcBimomMmo0uM 3HAa4YHI PU3UKH, IOB’S3aHI 3 KOJUBAHHSAMHU BiJICOTKOBUX CTaBOK Y BHCOKO
1HOQIALIAHOMY CepelOBHILI, SIKE € BIACTHBUM AJs (iHAHCOBOI cUcTeMH YKpaiHu, KepiBHULTBO DPoHAy
KOHTPOJIFOE YacTKy AaKTHBIB, pPO3MIllEHHX y OOpProBUX 3000B’SI3aHHSAX Yy HAI[lOHAIBHIN BamoTi 3
(ikCcOBaHOIO BiJICOTKOBOIO cTaBkow. KepiBHuiTBO DOHIY 3/1fICHIOE MOHITOPHHT BiJICOTKOBHX PH3HKIB
Ta KOHTPOITIOE TX MaKCUMaIIbHO TIPUITYCTUMUI po3Mip. Y pa3si 3pocTaHHsl BiJICOTKOBUX pU3UKiB DoHI Mae
Hamip 1o30yBathcs OOproBux (DIHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAaHOIO BiJICOTKOBOIO CTaBKOIO.
MOHITOPHHT BiJICOTKOBUX PHU3HKIB 3MIIHCHIOETHCS ITUITXOM OIIIHKH BILTUBY MOXIIUBHX 3MiH BiICOTKOBHUX

CTaBOK Ha BapTIiCTh BiIICOTKOBUX (DIHAHCOBHX 1HCTPYMEHTIB.
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Axmusu, sKi MO*CYMb HAPAXCAMUCH HA BIOCOMKOBULL PUSUK 8i0CYMHI.

Pu3zuk nikeionocmi

Pu3uk mikBimHOCTI — pm3mK Toro, mo MDoHA MaThMe TPYTHOIII NPH BHUKOHAHHI 3000B’s3aHBb,
OB’ sI3aHMUX 13 ()iHAHCOBUMH 3000B’SI3aHHSIMH, IIIO MTOTAMAIOTHCS IIITXOM IOCTaBKH T'POIIOBHUX KOIITIB

a00 1HIIOTO (hiHAHCOBOTO aKTHBY.

@oHJ 3AIMCHIOE KOHTPOJb JIKBITHOCTI NIISXOM IUIAaHYBaHHS MOTOYHOI JikBigHOCTI DoHmy. DoHn
aHami3ye TEPMIHH TUIATEXIB, SKi MOB'S3aHI 3 Me0ITOPCHKOI0 3a00ProBaHICTIO Ta iHIMMU (iHAHCOBUMH

aktrBaMu DOH/TY, a TAKOXK IIPOTHO3HI TTOTOKH TPOIMIOBUX KOIITIB BiJI OTEPaIliifHO1 AisTEHOCTI.

Best kpenuToperka 3aboproBanicts cranoM Ha 31.12.2021 poky Mae CTpOK MOTalIeHHS 3 TEPMiHOM

forameHdsa 10 1 micsu.
Ynpaeninnua kanimanom

KepieuuurBo ToBapucTBa 3ailicHIOE ympaBiiHHS —Kamitaiom @oHay 3 MeTor 30epertu
CIpOMOXKHICTh DOHY MPOIOBKYBATH CBOKO JISUTBHICTH Tak, 00 BOHO 1 Hamaii 3a0e3rnedyBajio JIOXif

JUTst yaacHUKIB DOHy Ta BUILIATH IHIITUM 3alliKaBJICHUM CTOPOHAM;

KepiBaureo ®@oHmy 31iHCHIOE OIS CTPYKTYpH Karitany ®oHay Ha MIOKBapTalbHiN ocHOBI. [Ipu
[IbOMY KEPIBHHUIITBO aHAJIi3y€ BapTiCTh KalliTally Ta IMpUTAaMaHHI MOTr0o CKJIaJoBMM pu3ukd. Ha ocHOBI
OTpUMaHNX BUCHOBKIB DOoHJ 3IiHCHIOE DPETYIIOBaHHS KaIliTally [UIIXOM 3alydeHHS JIO0JAaTKOBOTO

Kamitany ado (piHaHCYyBaHHS, a TAKOX BUILIATH TUBIICHIIB.

Minimanpanii  o0csr aktuBiB  ®DoHmy Ha mary 31.12.2021 poky Tak camMo SK i CTaHOM Ha
31.12.2020 poky Biamosimae Bumoram, BcraHoBieHMM 1.1 cr.13 3akony Ykpaimu "Ilpo iHCTHTYTH
CIIBHOTO iHBeCTyBaHHs". A came :

«MiHIMagpbHUA PO3MIp CTAaTYTHOTO KamiTalxy KopropaTHBHOrO (oHIy cTaHOBUTH 1250
MiHIMaJIbHUX 3apOOITHUX IUIAT y MICSYHOMY pPO3Mipi, BCTAaHOBJICHOMY 3aKOHOM Ha JI€Hb peecTparii
(GOHIY K FOPUAMYHOT OCOOH.»

ToBapucTBO BBaXkae, IO 3arayibHa cyma Kamitainy oHIy, YIpaBIiHHS SKAM 3iHCHIOETHCS,

JIOPIBHIOE CyMI Karlitary, BioOpakeHOro B OajiaHci .

31.12.2021 31.12.2020
3apeecTpoBaHuUil KartiTan 130 000 130 000
Heposznozainenuii npudyTox 804 374
Bunyuenwuii kamitan (8 400) -
Heomnayennii kamitan (80 488) (80 488)

BaacHuii kamitan 41 916 49 886
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7.5. Ilonii micaa banancy

3 mnouarky 2020 poky cmonox koponaBipycy COVID-19 po3noBciojuBcs MO BChOMY CBITY,
BIUIMHYBIIM Ha CBITOBY €KOHOMIKY Ta ¢iHancoBi puHku. 3 8 10 24 ciung 2021 poky Kabwmin yxBanus
pIIIIEHHS TIPO BBEICHHS JIOKAAYHY B YKpaiHi. 3arajgoM KapaHTHH Tpoaoxwm 10 31 6epesnst 2022 poky
[potsirom 2022 poky OYIKYeThCS BIUIMB Ha OIIHKY (PIHAHCOBHUX IHCTPYMEHTIB, IO OIIHIOIOTHCS 32
CIIPABEUIMBOIO0 BapTIiCTIO, HAa OI[IHKY OYiKYBaHHMX KPEIUTHHUX 30MTKIB IIOJ0 BIAMOBITHUX (HiHAHCOBUX
akTUBIB BiAmoBigHO 10 MC®D3 9 “dinaHCcOBI IHCTPYMEHTH”, & TAKOXX Ha OILIHKY 3HEIiHEHHSI OKPEeMHUX
He(iHAHCOBUX akKTUBIB BiAMoBigHO 10 MCBO 36 “3HeniHeHHs akTHBIB”. BHACTIIOK HEBU3HAYCHOCTI i
TPUBAIOCTI MO/, OB’ s3aHUX 3i crosioxoM kopoHasipycy COVID-19, ToBapucTBo He Ma€ MPaKTUYHOT
MOJJIMBOCTI TOYHO Ta HAJIHHO OIIIHMTU KIJbKICHUH BIUIMB 3a3HAYCHMX MO/ Ha (piHAHCOBHMHA CTaH i
¢inancoBi pesynpratu gisuibHOCTI B 2022 poui. B tenepimniii yac ToBaprcTBO YBaXKHO CIIJKYE 3a
(hiHAHCOBMMH HACJIiKaMH, BUKIUKAaHUMU 3a3HAYCHUMU TTO1SIMH.

Mix JnaTol CKJIaJaHHS Ta 3aTBEepKEeHHS (DIHAHCOBOI 3BITHOCTI JKOJAHUX MOIIH, SKI O MOIIH
BIUIMHYTH Ha MIOKAa3HUKHU (PiHAHCOBOI 3BITHOCTI Ta EKOHOMIYHI PIllICHHSI KOPUCTYBAYiB, HE BiIOYBAJIOCH.

[Ticns gatm bamancy ¢inancoBux ormepariid, 300piB YYaCHHKIB, OIlepariil 3 akTUBaMu a0o0 PillleHb
KYA mono kynismni/ npogaxy aktusiB @onay He Oyso. Bumorn kpeauTopis, cyaoBi mo3osu adbo mrpadu

BiJICYTHI.

Hupextop
TOB «KYA «AJIbTAPEC KAIIITAJI» | AM. Knumko/

I'onoBHwmit 6yxrantep
TOB «KYA «AJIbTAPEC KAIIITAJI» / B.B. PoxxnecTBeHcbKa/




